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INDEPENDENT AUDITOR’S REPORT

To the Members of Asset Reconstruction Company (India) Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Asset Reconstruction Company
(India) Limited (the “Company”), which comprise the Balance Sheet as at March 31, 2025, and the
Statement of Profit and Loss, including Other Comprehensive Income, Statement of Changes in Equity
and Statement of Cash Flow for the year then ended, and notes to the standalone financial
statements, including material accounting policy information and other explanatory information
(hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, and profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements for the year ended March 31, 2025 (current year).
These matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

Sr. No Key Audit Matters How the Key Audit Matters was addressed in
our audit

1 Valuation of Investments in Security | We have understood the process of submitting
Receipts ("SRs") input data and information i. e. Expected future
cashflow statements for the recoverable amount
Total Investment in SRs as at March | of the underlying assets of the related NPAs taken
31, 2025: Rs. 2,77,165.12 lakhs over, as prepared and submitted by the
management at the time of first rating, to the
Security Receipts Written Off | approved rating agencies. Subsequent to first
Rs.2,040.06 Lakhs rating, updated cash flows are considered of
major Trusts to determine NAV.
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Fair Valuation Gain of Rs. 11,847.38
Lakhs for the year ended March 31,
2025

The Company holds its investment in
the form of Security Receipts (SR)
issued by the Trusts and represents
investment in underlying pool of

assets. These investments are
classified as fair value through profit
and loss.

We also held discussions with external agencies
to understand their procedures for evaluating the
expected cash flows and the methodology used
for determining the rating bands of the Security
Receipts.

On a Sample basis, we have verified the Expected
Future Cashflow Statements and understood the
management estimates and assumptions and its
reasonableness in this regard for the NPAs
acquired during the year.

The estimates and associated assumptions are
based on  historical experience of the
management and other factors that are
considered relevant by management. These are
subject to significant uncertainty. Actual results

may differ from these estimates made.

The fair value of SRs is determined
through discounted cash flow method
which involves significant
management judgement using inputs
such as projection of future cash
flows and expenses and recovery rate
bands obtained from rating agencies.
We have verified the design and operating
effectiveness of internal controls over the
process of measurement of fair value and the
declaration of NAV.

Further, the management has done
an assessment to ascertain future
recoverability estimates of the
underlying assets. In making this
assessment the management has
used estimates, assumptions and
internal and external information
available at the date of the financial
statements

Verified the adequacy and accuracy of the
disclosures related to investments in SRs and fair
valuation included in these financial statements.

Refer Note 6, Note 23 and Note 29
to the Standalone Financial
Statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

pasids The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
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maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

¢ Conclude on the appropriateness of management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company'’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.
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o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements for the year ended
March 31, 2025 (current year) and are therefore, the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Other Matter

The standalone financial statements of the Company for the year ended March 31, 2024, were
audited by another auditor whose report dated May 29, 2024 expressed an unmodified opinion on
those statements.

Our report is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (the “Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in the
paragraph 2(h)(vi) below on reporting under Rule 11(g).

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.
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(f) The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under Section 143(3)(b) and
paragraph 2(h)(vi) below on reporting under Rule 11(g)

(g) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
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fii.

iv.

vi.

The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 45 to the
standalone financial statements;

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date of
this audit report, that the Company shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this regard
nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under
(1) and (2) above, «contain any material mis-statement.

The interim dividend paid by the Company during the year in respect of the
same declared for the previous year is in accordance with section 123 of the
Companies Act 2013 to the extent it applies to payment of dividend.

Based on our examination which included test checks, the Company has used
an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility, except in the absence of
sufficient and appropriate audit evidence, we are unable to comment that
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audit trail feature was enabled at the database level in respect of an
accounting software to log any direct data changes as explained in Note 72
to the financial statements.

Further, where enabled, audit trail feature has been operated for all relevant
transactions recorded in the accounting software’s. Also, during the course
of our audit, we did not come across any instance of audit trail feature being
tampered with in respect of such accounting software. Additionally, the audit
trail of prior year(s) has been preserved by the Company as per the statutory
requirements for record retention to the extent it was enabled and recorded
in respective years.

3. Inour opinion, according to information, explanations given to us, the remuneration paid by
the Company to its directors is within the limits laid prescribed under Section 197 read with
Schedule V of the Act and the rules thereunder.

For M S K A & Associates
Chartered Accountants

S recpnin Pose

Swapnil Kale -
Partner

Membership Number: 117812
UDIN: 25117812BMNUNM6702

Mumbai
May 07, 2025
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED FOR THE YEAR ENDED
MARCH 31, 2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i

(a) A | The Company has maintained proper records showing full particulars including

quantitative details and situation of property, plant and equipment and relevant
details of right-of-use assets.

(@) B | The Company has maintained proper records showing full particulars of intangible

assets.

(b) | Property, Plant and Equipment have been physically verified by the management at during

the year and no material discrepancies were identified on such verification.

(c) | According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties
(other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) as disclosed in the standalone financial statements,
are held in the name of the Company.

(d) | According to the information and explanations given to us, the Company has not revalued

its property, plant and Equipment (including Right of Use assets) and intangible assets
during the year. Accordingly, the provisions stated under clause 3(i)(d) of the Order are
not applicable to the Company.

(e) | According to the information and explanations given to us, no proceeding has been

initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended and rules made thereunder.
Accordingly, the provisions stated under clause 3(i)(e) of the Order are not applicable to
the Company.

ii.

(a) | The Company is involved in the business of rendering services and does not hold any

inventory. Accordingly, the provisions stated under clause 3(ii)(a) of the Order are not
applicable to the Company.

(b) | The Company has been sanctioned working capital limits in excess of Rs. 5 crores during

any point of time of the year from Banks or financial institutions, on the basis of security
of investments in Security Receipts. Accordingly, the provisions stated under clause
3(ii)(b) of the Order is not applicable to the Company.

fii.

According to the information explanation provided to us, the Company has not made any
investments in, or provided any guarantee or security, or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the provisions stated under clause 3(iii) of the Order are
not applicable to the Company.

iv.

According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013, are applicable and accordingly, the requirement to report under clause
3(iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Companies Act, 2013 and the rules
framed there under. Accordingly, the requirement to report under clause 3(v) of the Order
is not applicable to the Company.

;

The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not applicable
to the Company as the Central Government of India has not specified the maintenance of
cost records for any of the products/ services of the Company. Accordingly, the requirement

to report on clause 3(vi) of the Order is not applicable to the Company.

(a) | According to the information and explanations given to us and the records examined by

us, in our opinion, undisputed statutory dues including goods and services tax, provident

PEEREIT
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fund, employees’ state insurance, income-tax, cess and other statutory dues have been
regularly deposited by the Company with appropriate authorities in all cases during the
year. No undisputed amounts payable in respect of these statutory dues were outstanding
as at March 31, 2025, for a period of more than six months from the date they became
payable.

(b)

According to the information and explanation given to us and the records examined by us,
there are no dues relating to goods and services tax, provident fund, employees' state
insurance, income-tax, cess and other statutory dues which have not been deposited on
account of any dispute.

viii.

According to the information and explanations given to us, there are no transaction which
are not recorded in the books of account which have been surrendered or disclosed as income
during the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the
requirement to report as stated under clause 3(viii) of the Order is not applicable to the
Company.

(a)

In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the Company has not defaulted in repayment
of loans or borrowings or in payment of interest thereon to any lender.

(b)

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

(c)

In our opinion and according to the information and explanations provided to us, money
raised by way of term loans during the year have been applied for the purpose for which
they were raised. Refer Note 14 to the financial statements.

(d)

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the standalone’ financial statements of the
Company, we report that no funds raised on short-term basis have been utilised for long-
term purposes by the Company.

(e)

According to the information explanation given to us and on an overall examination of
the standalone financial statements of the Company, we report that the Company has
not taken any funds from an any entity or person on account of or to meet the obligations
of its subsidiaries and associates.

(f)

According to the information explanations given to us and procedures performed by us,
we report that the Company has raised loans during the year on the pledge of securities
held in its subsidiaries and associates Further, the Company has not defaulted in
repayment of such loans raised.

For details refer Annexure | (A) of Note 6 of the accompanying Standalone Financial
Statements

(a)

In our opinion and according to the information explanation given to us, the Company
did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the reporting requirement under clause
3(x)(a) of the Order is not applicable to the Company.

(b)

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partly, or optionally
convertible) during the year. Accordingly, the requirements to report under clause
3(x)(b) of the Order is not applicable to the Company.

xi.

(@)

Based on our examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company on
the Company has been noticed or reported during the year in the course of our audit.

(b)

During the year no report under Section 143(12) of the Act, has been filed by [secretarial
auditor or by us] in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c)

As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the year.
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xii. The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a)
to (c) of the Order are not applicable to the Company.

xiii. | According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Companies Act, 2013, where applicable and details of such
transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards.

xiv. |a) | In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b) | We have considered the internal audit reports of the Company issued till the date of our
audit report, for the period under audit.

XV. According to the information and explanations given to us, and based on our examination of
the records of the Company, in our opinion during the year the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and
accordingly, the requirement to report on clause 3(xv) of the Order is not applicable to the
Company.

xvi. |@) | The Company is not required to be registered under Section 45 IA of the Reserve Bank of
India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause
3(xvi)(a) of the Order is not applicable to the Company. The Company is registered as a
Securitization and Reconstruction Company under SARFAESI Act, 2002 and has a valid
certificate to operate as an Asset Reconstruction Company.

(b) | The Company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order
are not applicable to the Company.

(c) | The Company is not a Core investment Company (CIC) as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi)(c)
of the Order is not applicable to the Company.

(d) | The Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any Core Investment Company (as part of its group.
Accordingly, the requirement to report under clause 3(xvi)(d) of the Order is not
applicable to the Company.

XVii. Based on the overall review of standalone financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year.
Accordingly, the requirement to report under clause 3(xvii) of the Order is not applicable to
the Company.

Xviii. There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

Xix. According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
" capable of meeting its liabilities existing at the date of balance sheet as and when they fall
vy‘gf’_»ﬁgfééﬁ-\,v due within a period of one year from the balance sheet date. We, however, state that this is
,-%5'«5" ﬁ\%—,\iﬁ not an assurance as to the future viability of the Company. We further state that our
< / = | reporting is based on the facts up to the date of the audit report and we neither give any
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10 ! 71z | guarantee nor any assurance that all liabilities falling due within a period of one year from
2\ Z;v 3 the balance sheet date, will get discharged by the Company as and when they fall due.
"‘;.«‘?f. _,,Jt\'i;-‘/:

’\'b.p,’l‘.’ 2f%x(a) | In respect of other than ongoing projects, there are no unspent amounts that are required
to be transferred to a Fund as specified in Schedule VIl of the Companies Act, 2013 as
disclosed in Note 41 to the standalone financial statements.
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(b)| In respect of ongoing projects, there are no unspent amounts that are required to be
transferred to a special account as specified in Schedule VIl of the Companies Act, 2013

as disclosed in Note 41 to the standalone financial statements.
xxi. | The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of]
standalone financial statements. Accordingly, no comment in respect of the said Clause has|

been included in the report.

For M S K A & Associates

Chartered Accountants
ICAl Firm Registration Number: 105047W
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED

Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Asset Reconstruction Company (India)
Limited on the Financial Statements for the year ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the “Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Asset Reconstruction Company (India) Limited (the “Company”) as of March 31, 2025 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as at March 31, 2025, based on the internal
control with reference to standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (the “ICAI”).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note issued by ICAl. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
standalone financial statements was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating ¢f
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on the auditor’s judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls With reference to Standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to standalone financial statements to future periods are
subject to the risk that the internal financial control with reference to standalone financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration Number: 105047W

—
Swapnil Kale —
Partner
Membership Number: 117812
UDIN: 25117812BMNUNM6702

Mumbai
May 07, 2025
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Asset Reconstruction Company (India) Limited

Standalone Balance Sheet as at March 31, 2025

(Rs. In lacs)
Particulars Note As at As at
March 31, 2025 March 31, 2024
Assets
1|Financial assets
(a) |Cash and Cash Equivalents 3 13,690.75 33,248.27
(b) |Bank Balance other than Cash and Cash Equivalents 4 12,178.04 7,704.75
(c) |Trade Receivables 5 7,204.94 7,297.38
(d) |Investments 6 2,77,165.13 2.06,239.38
(e) |Other Financial Assets 7 2,420.96 1,743.74
Total Financial assets (1) 3,12,659.82 2,56,233.52
2 |Non-financial assets
(a) |Current Tax Assets (Net) 3,558.78 13,189.32
(b) |Property, Plant and Equipment 9 3,546.14 3,699.69
(c) |Other Intangible Assets 10 374.96 31.91
(d) |Intangible Assets Under Development 11 67.59 330.00
(e) |Other Non-Financial Assets 12 6,174.34 6,049.12
Total Non-financial assets (ll) 13,721.80 23,300.04
Total Assets (I +11) 3,26,381.62 2,79,533.56
Liabilities and Equity
Liabilities
1|Financial liabilities
{a) |Payables 13
(i) total outstanding dues of micro enterprises and small
enterprises 34.13 19.85
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises 151.28 122.27
(b) |Borrowings (other than Debt securities) 14 30,598.62 14,994.70
(c) |Other Financial Liabilities 15 2.980.04 11,215.44
Total Financial liabilities (lll) 33,764.07 26,352.36
2!Non-financial liabilities
(a) |Provisions 16 4,215.28 4,047.37
(b) |Deferred Tax Liabilities (Net) 8 4,565.49 1,062.37
(c) | Other Non-Financial Liabilities 17 7.056.97 1.820.19
Total Non-financial liabilities (IV) 15,837.74 6,929.93
3|Equity
(a) |Equity Share Capital 18 32,489.71 32,489.71
(b) |Other Equity 1 18A 2,44,290.10 2,13,761.56
Total Equity (V) 2,76,779.81 2,46,251.27
Total Liabilities and Equity (Ill+ IV + V) 3,26,381.62 2,79,533.56

Material accounting policies
The above balance sheet should be read in conjunction with the accompanying notes 1-74 and Annexure | & Il

As per our report of even date attached For Asset Reconstruction Compan; jmited
For M S K A & Associates
Chartered Accountants

ICAIl Firm Registration Number : 105047W \ . W —""

3

Swapnil Kal
Partner
Membership Number : 117812

Narayanan Subramaniam
Chairman
DIN: 0016662

Ameet Kela
Chief Financial Officer Company Secretary

Pramod Gupta

Place: Mumbai Place: Mumbai
Date: May 07, 2025 Date: May 07, 2025




Asset Reconstruction Company (India) Limited

Standalone Statement of Profit and Loss for the year ended March 31, 2025

(Rs. In lacs
Particulars Note Year ended Year ended
March 31, 2025 March 31, 2024

Revenue from Operations
(i) {Fees and Other Income 19 17,190.68 17,887.10
(i) |Other Operating Income 20 19,225.37 8.233.75
(iii) |Recovery of Security Receipts, Unrealized Fee & Expenses (written off earlier) 21 10,003.12 28.747.45
(iv) |Interest Income 22 1,378.31 2,145.75
(v) [Net Gain on Fair Value Changes-Unrealised 23 11,844.53 -

Total Revenue from Operations (l) 59,642.01 57,014.05

Other Income (l1) 24 2,697.63 396.56

Total Income (llI=1+l) 62,339.64 57,410.61

Expenses
(i) |Finance Costs 25 1,133:13 400.53
(ii) |Impairment of Financial Instruments/ Financial Assets 26 389.35 239.04
(iii) |Employee Benefits Expenses 27 6,094.13 5,665.94
(iv) | Depreciation, Amortization and Impairment 28 215,27 193.18
(v) |Write off of Security Receipts, Unrealized Fee & Expenses 29 3,671.34 4.926.41
(vi) |Other Expenses 30 3,112.85 2,585.64
(vii)|Net Loss on Fair Value Changes-Unrealised 23 - 2,580.19

Total Expenses (IV) 14,616.07 16,490.93

Profit before tax (V=III-IV) 47,723.57 40,919.68

Tax Expense (VI)

(1) Current Tax 8,688.82 11,139.43

(2) Deferred Tax 3.503:11 (754.00)

12,191.93 10,385.43

Profit for the year (VII=V-VI) 35,531.64 30,534.25

Other Comprehensive Income

a. Items that will not be realised to profit & loss

- Remeasurement of defined benefit plans (173.26) (180.26)

b. Income tax relating to items that will not be realised to profit & loss 43.61 45.37

Total Other Comprehensive Income (a+b) (129.65) (134.89)

Comprehensive Income for the Year 35,401.99 30,399.36

Earnings per equity share:

(Nominal Value T10/- per share) 34 10.94 9.40

- Basic and diluted (in X) i

Material accounting policies

The above balance sheet should be read in conjunction with the accompanying notes 1-74 and Annexure | & Il

As per our report of even date attached For Asset Reconstruction Company ) Limited

For M S K A & Associates

Chartered Accountants

ICAIl Firm Registration Number : 105047W N i W&.—-—-
~
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Asset Reconstruction Company (India) Limited
Standalone Statement of Cash flow for the year ended March 31, 2025

(Rs. In lacs)
Year ended Year ended
Particulars March 31, 2025 March 31, 2024
CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax 47.723.57 40,919.68
Adjustments for:
Security Receipts written off 2.040.06 494.61
Realisation against investments written off in previous years (1.441.70) (14,549.50)
Unrealised fees & expenses written off (net) (6.930.15) (9,766.14)
Profit on sale of Property, plant & equipment (2.95) (3.42)
Depreciation, amortization and impairment 215.27 193.18
Profit on sale of equity shares (11.56) -
Profit on mutual fund redemption (129.83) -
Fair Value (gain)/ loss on equity shares 5.91 (5.55)
Fair Value (gain)/ loss on security receipts (11,847.38) 2,585.74
Fair Value (gain)/ loss on mutual funds (3.06) -
Impairment gain/(loss) on financial instruments 389.35 239.04
Interest on income Tax Refund (2,178.20) (78.75)
Interest on depaosits with Banks (990.38) (1,363.32)
Finance cost 1,133.13 400.53
Operating Cash Flow before Working Capital changes 2797208 19,066.10
Working Capital Changes:
Decrease / (Increase) in Trade Receivables 3.942.50 3,945.68
Decrease / (Increase) in Other Financial and Non-Financial Assets 1,888.31 3,650.61
increase / (Decrease) in Payables 43.19 108.25
Increase / (Decrease) Other Financial Liabilities (8,159.30) 6.039.93
Ir (D ) in Ren nents of defined benefit plans (173.26) (180.26)
Increase / (Decrease) in Other Non Financial Liabilities and Provisions 5,404.69 (3,795.40)
Cash generated from operations 30,918.20 28,834.91
Direct taxes paid (net of refunds) 985.53 (8,670.19)
NET CASH GENERATED FROM OPERATING ACTIVITIES (A) 31,903.74 20,164.72
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets including capital advances (154.66) (439.62)
Proceeds from Sale of Fixed Assets 3.18 12.51
Proceeds from redemption of Investments 72,460.81 7748437
Investments in Security Receipts (1,28,148.86) (94,496.80)
Investments in Mutual Fund (27,198.74) -
Proceeds from sale of equity shares/NCDs 19.82 -
Redemption in Mutual Fund 23,328.77 -
(Increase) / Decrease in Bank deposits not considered as cash & cash equivalent (4,253.74) 13,876.54
(Increase) / Decrease in earmarked constituent balances (157.07) 484.72
Interest on Income Tax Refund 2,178.20 78.75
Interest Received on deposits with bank 927.90 1.369.40
NET CASH (USED IN) INVESTING ACTIVITIES (B) (60,994.39) (1,630.12)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds / (Repayment) from Short Term Borrowings (net) 10,598.28 (1,805.30)
Proceeds / (Repayment) from Term Loan (net) 5,000.00 5,000.00
Dividend paid (4,873.46) (8.122.43)
Finance cost (1,124.45) (401.85)
Repayment of Lease Liabilites (67.24) -
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) 9,533.13 (5,329.58)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 83870 320501
Cash and Cash Equivalents at the beginning of the year 33,248.27 20,043.26
Cash and Cash Equivalents at the end of the year (Refer Note 3) 13,690.75 33,248.27
Components of Cash & Cash Equivalents
Balances with banks
- on current account 2.579.10 9,567.90
- on deposits with maturity less than 3 months 11,111.65 23,680.37
13,690.75 33,248.27

[

The above statement of Cash Flows has been prepared under the Indirect method as set out in Ind AS 7 on Statement of Cash Flows.
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Asset Reconstruction Company (India) Limited
Standalone Statement of Changes in Equity for the year ended March 31, 2025

(Rs. In lacs).
A. Equity Share Capital
For the year ended March 31, 2025
Balance as at April 01, 2024 Changes in Balance as at
equity share March 31, 2025
capital during
the period
32,489.71 - 32,489.71
For the year ended March 31, 2024
Balance as at April 01, 2023 Changes in Balance as at
equity share March 31, 2024
capital during
the period
32.489.71 - 32,489.71
B. Other Equity
|Particulars. Reserves & Surplus Items of Other Total
Comprehensive
Income
Securities General Reserve Impairment Contingency Retained Eamings | Re-measurement of
Premium Reserve Reserve net defined benefit
plans
as at March 31, 2023 90,942.55 945.31 833.90 5,184.56 93,684.50 (106.18) 1,91,484.64
Profit for the period after income - - - - 30.534.25 - 30,534.25
lax
Otner Comprehensive income for - - - (180.26) (180.26)
the year before income lax
Less: Income tax on Other - - - - 45.37 45.37
Comprehensive Income
Total Comprehensive Income for - - - - 30,534.25 (134.89) 30,399.36
the period
Dividend paid (8,122.43) (8,122.43)
Balance as at March 31, 2024 90,942.55 945.31 B33.50 5,184.56 1,16,096.32 (241.07) 2,13,761.56
Profit for the period after income - - - - 35,531.64 - 35,531.64
tax
Other Comprehensive income for - - = - - (173.26) (173.26)
the year before income tax
Less Income tax on Other - - = = o 43.61 43.61
Comprehensive Income
Other Adiustments/Transfer 5,184.56 - 5,184.56 -
Total Comprehensive Income for - 5,184.56 - (5,184.56) 35,531.64 (129.66) 35,401.98
the period
Dividend paid/Payable - - . - (4.873.46) = (4.873.46)
Bal as at March 31, 2025 90,942.55 6,129.87 833.90 - 1,46,754.50 (370.72) 2,44,290.10

As per our report of even dale attached
For M S K A & Associates
Chartered Accountants

ICAl Firm Registration Number
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Asset Reconstruction Company (India) Limited
Standalone Financial Information for the year ended March 31, 2025

1. Corporate Information

Asset Reconstruction Company (India) Limited (Arcil) was incorporated as a public limited company on 11"
February 2002 under the Companies Act 1956, and in pursuance of Section 3 under the Securitisation Asset
Reconstruction and Security Interest Act, 2002 (SARFAESI Act).

It holds a certificate of registration issued by the Reserve Bank of India (RBI) vide RBI certificate of registration
no. 01/2003 dated 29" August 2003 and operates as an Asset Reconstruction Company with powers conferred
under the SARFAESI Act.

The company is engaged in the business of acquisition of non-performing and distressed assets (NPA) from
Banks & Financial institutions and resolving them. It is regulated by Reserve Bank of India as a Non-Banking
Financial Company (u/s 45 | (f) (iii) of RBI Act, 1934).

The Company is domiciled in India and its registered office is at 10" Floor, The Ruby, Senapati Bapat Marg,
Dadar (W), Mumbai — 400 028.

2. Material accounting policies

2.1 Basis of preparation and presentation

The financial statements have been prepared on accrual and going concern basis. The accounting policies are
applied consistently to all the periods presented in the financial statements. The financial statements are
presented in INR, the functional currency of the Company and all values are rounded to the nearest lacs. (INR
00,000), except as otherwise indicated.

The financial statements have been prepared on the historical cost basis except for certain financial instruments
that are measured at fair values at the end of each reporting period, as explained in the accounting policies
below.

The financial results have been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards, notified under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules 2015, as amended from time to time, and other accounting
principles generally accepted in India.

Historical cost is generally based on actual consideration given in exchange for goods and services. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/ or disclosure purposes in these financial statements is determined on this basis.

Fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the
fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety.

« Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can access at the measurement date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

» Level 3 inputs are unobservable inputs for the asset or liability.

2.2 Application of new and revised Ind AS
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Standalone Financial Information for the year ended March 31, 2025

Standard issued and effective:

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) till the financial statements are authorised for issue have been considered
in preparing these financial statements.

2.3 Key accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, the management is required to make judgements,
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised, if the revision affects only the period of
the revision and future periods if the revision affects both current and future periods.

The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

Fair value measurement of Security Receipts

Investments in SRs are measured at latest declared NAV which is based on recovery ratings bands as
determined by the independent rating agencies. (Refer 2.13.1.5)

Defined benefit obligations

The cost of the defined benefit plan and other post-employment benefits and the present value of such
obligations are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and

its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date. (Refer 2.6)

Useful Lives of Property, Plant and Equipment

The Company reviews the useful life of assets at the end of each reporting period. This reassessment may
result in change in depreciation expense in future periods. (Refer 2.8)

Intangible Assets

The Company reviews the useful life of intangible assets at the end of each reporting period. This reassessment
may result in change in amortisation expense in future periods. (Refer 2.9)

Expected Credit Loss

ECL on Trade Receivables (including Management fees receivable from SR holders) and Contract asset
(including funded expenses and funded interest) is based on simplified method of ECL computation as
permitted under Ind AS 109.

On a prudential basis, an ECL @ 0.40% is being made on outstanding NCDs.

For Loans and priority debt funding, ECL is provided for on individual assessment basis.

Provisions and Contingent Liabilities

A provision is recognized when the company has a present obligation as a result of past event and it is probable
that an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can
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Standalone Financial Information for the year ended March 31, 2025

2.4 Revenue recognition

2.4.1 Management / Trusteeship and other related fees:

Management / Trusteeship and other related fees are recognised when the company satisfies the performance
obligation. The Company recognises such revenue from contracts with customers based on a five step model
as set out in Ind AS 115:

Step 1: ldentify contract(s) with a customer: A contract is defined as an agreement between two or more parties
that creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract
with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the
Company expects to be entitled in exchange for transferring promised goods or services to a customer,
excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has
more than one performance obligation, the Company allocates the transaction price to each performance
obligation in an amount that depicts the amount of consideration to which the Company expects to be entitled
in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation
Revenue is measured at the amount transaction price (net of variable consideration) allocated to that
performance obligation.

Management fee in excess of billing is recognized as unbilled Management fee in the financial statement.

Accrual of management fees is based on commercial arrangement with trusts where Management Fees is
accrued and charged as a percentage on the lower band of NAV specified by Credit Rating Agency or
declared NAV whichever is lower. The accrual of management fee is discontinued once the NAV rating is
withdrawn/ discontinued.

2.4.2 Dividend Income:

Dividend income is recognised when the shareholder's right to receive payment has been established (provided
that it is probable that the economic benefits will flow to the company and the amount of income can be
measured reliably).

2.4.3 Interest Income: .

Interest income from interest bearing financial asset is recognised when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably. Interest income is
recognised/ estimated using the effective interest rate method. The effective interest rate which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's
net carrying amount on initial recognition. However, recognition of interest on receivables from Trusts is
discontinued when NAV of Security receipts of the Trust becomes Nil. The unrecognised interest is recognised
on realisation.

2.4.4 Net income from financial instruments at FVTPL

Net income from financial instruments at FVTPL includes all realized and unrealized fair value changes and
recognized in the Statement of Profit and Loss.

2.5 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added
to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale.
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Interest income earned on the temporary investment of specific borrowings pending their expenditure on
gualifying assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in the Statement of profit or loss in the period in which they are
incurred.

2.6 Employee benefits

2.6.1 Retirement benefit costs and termination benefits

Defined contribution plans - Payments to defined contribution retirement benefit plans are recognised as an
expense when employees have rendered service entitling them to the contributions.

Defined benefit plans - For defined retirement benefit plans, the cost of providing benefits is determined using
the projected unit credit method, with actuarial valuations being carried out at the end of each annual reporting
period. Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if
applicable) and the return on plan assets (excluding interest income), is reflected immediately in the balance
sheet with a charge or credit recognised in other comprehensive income in the period in which they occur.
Remeasurement recognised in other comprehensive income is reflected immediately in retained earnings and
is not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of a plan
amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net
defined benefit liability or asset. Defined benefit costs are categorised as follows:

e service cost (including current service cost, past service cost, as well as gains and losses on curtailments
and settlements);

e net interest expense or income; and
e remeasurement

The Company presents the first two components of defined benefit costs in profit or loss in the line item
‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service costs and the
Gains / loss arising on remeasurement are presented in Other Comprehensive Income

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by
reference to market yields at the end of the reporting period on government bonds.

2.6.2 Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and
sick leave in the period the related service is rendered.

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the
estimated future cash outflows expected to be made by the Company in respect of services provided by
employees up to the reporting date.

2.6.3 Contributions from employees or third parties to defined benefit plans

Discretionary contributions made by employees or third parties reduce service cost upon payment of these
contributions to the plan.

accounting depends on whether the contributions are linked to service, as follows:

» . Ifthe contributions are not linked to services (e.g. contributions are required to r e
>,"/‘,;m,§\(:pm losses on plan assets or from actuarial losses), they are reflected in the rem as re
;f'.;f = ined benefit liability (asset). >,
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e If contributions are linked to services, they reduce service costs. For the amount of contribution that is
dependent on the number of years of service, the Company reduces service cost by attributing the
contributions to periods of service using the attribution method required by Ind AS 19.70 for the gross
benefits. For the amount of contribution that is independent of the number of years of service, the
Company reduces service cost in the period in which the related service is rendered / reduces service
cost by attributing contributions to the employees’ periods of service in accordance with Ind AS 19.70.

2.7 Taxation

Income tax expense represents the sum of the current tax and deferred tax.

2.7.1 Current tax

The current tax is based on taxable profit for the year. Taxable profit differs from “profit before tax” as reported
in the statement of profit and loss because of items of income or expense that are taxable or deductible in other
years and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates
that have been enacted or substantively enacted by the end of the reporting period.

2.7.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be
available against which those Deferred Tax Asset will be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates {and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current income tax liabilities and the deferred taxes relate to the same taxable entity and the
same taxation authority.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, is considered as deferred tax in the Balance
Sheet when the assets can be measured reliably and it is probable that the future economic benefit associated
with it will be realized.

2.7.3 Current and deferred tax for the vear

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity respectively.

2.8 Property, plant and equipment (PPE)

The cost of an item of property, plant and equipment is recognised if it is probable that future economic benefits
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Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives,
using the straight-line method. The estimated useful lives, residual values and depreciation method are
reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for on a
prospective basis. Assets purchased during the year are depreciated on the basis of actual number of days the
asset has been put to use in the year. Assets individually costing Rs. 5,000/- or less are fully depreciated in the
year of purchase.

Estimated Useful life of Assets is as Below:

Category of PPE Estimated Useful life

Office Building 60 years or over the lease period
whichever is lower

Leasehold improvements 60 years or over the lease period
whichever is lower

Furniture & Fixtures 6.67 years

Office Equipment 5 years

Computers 3 years

Vehicles 5 years

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or sale of
an item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in profit or loss.

2.9 Intangible assets

2.9.1 Intangible assets acquired separately

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated
amortisation and accumulated impairment losses. Amortisation is recognised on a straight-line basis over their
estimated useful lives. The estimated useful life and amortisation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on a prospective basis.
Intangible assets with indefinite useful lives that are acquired separately are carried at cost less accumulated
impairment losses.

Estimated useful life of software is 4 years.

2.9.2 Derecognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use
or disposal. Gains or losses arising from derecognition of an intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount of the asset, and are recognised in Statement of
profit or loss when the asset is derecognised.

2.10 Investment in Subsidiary and Associates

Trusts are special purpose vehicles formed under SARFAESI and RBI guidelines which are managed by Arcil

in its capacity as a Trustee.
@\

Control is defined to mean where an entity has power over the investee, existing rights that give j
biliy.tg, direct the relevant activities and it also has exposure to variable returns from the Trusts
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For Trusts where Arcil’s outstanding Investment in Security Receipts are more than 25%, have been considered
as subsidiaries. For Trusts where Arcil’s outstanding Investment in Security Receipts are between 20% to 25%,
have been considered as Associates.

Investment in subsidiaries and associates are measured in accordance with Ind AS 109 in Standalone Financial
Statements.

2.11 Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can
be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is
material).

A Contingent Liability is disclosed unless the possibility of an outflow of resources embodying the economic
benefits is remote. Contingent assets are not recognized in the financial statements. .

2. 12 Financial instruments

Financial assets and financial liabilities are recognised when Company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised
immediately in profit or loss. However, trade receivables that do not contain a significant financing component
are measured at transaction price.

2.13.7 Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within
the time frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

2.13.1.1 Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for

debt instruments that are designated as at fair value through profit or loss on initial recognition):

e the asset is held within a business model whose obijective is to hold assets in order to collect
cash flows; and

e ;hg contractual terms of the instrument give rise on specified dates to cash flows that are solel

53] ) |pai and interest on the principal amount outstanding.
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Debt instruments that meet the following conditions are subsequently measured at fair value through other
comprehensive income (except for debt instruments that are designated as at fair value through profit or loss
on initial recognition):

¢ the asset is held within a business model whose objective is achieved both by collecting contractual cash
flows and selling financial assets; and

~ » the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments

of principal and interest on the principal amount outstanding.

Interestincome is recognised in OCl for designated FVTOCI debt instruments. When the investment is disposed
of, the cumulative gain or loss previously accumulated in this reserve is reclassified to profit or loss.

All other debt instruments are subsequently measured at fair value through profit and loss.
The Financial assets contain Management fees and expenses recoverable from Trusts.

2.13.1.2 Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument which are at
amortised cost and of allocating interest income over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash receipts (including all fees paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life
of the debt instrument, or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets

classified as at FVTPL. Interest income is recognised in profit or loss and is included in the “Other income” line
item.

2.13.1.3 Investments in equity instruments at FVTOCI

On initial recognition, the Company can make an irrevocable election (on an instrument-by-instrument basis)
to present the subsequent changes in fair value in other comprehensive income pertaining to investments in
equity instruments. This election is not permitted if the equity investment is held for trading. These elected
investments are initially measured at fair value plus transaction costs. Subsequently, they are measured at fair
value with gains and losses arising from changes in fair value recognised in other comprehensive income and
accumulated in the ‘Reserve for equity instruments through other comprehensive income’. The cumulative gain
or loss is not reclassified to profit or loss on disposal of the investments.

2.13.1.4 Equity investments at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial
recognition to present subsequent changes in fair value in other comprehensive income for investments in
equity instruments which are not held for trading.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or
losses arising on remeasurement recognised in profit or loss.

Dividends on investments in equity instruments are recognised as ‘other income’ when the Company’s right to
receive the dividends is established.

2.13.1.5 Investment in Security receipts at fair value through profit or loss (FVTPL)

Investments in Security receipts are classified as at FVTPL. Investment in Security receipts at FVTPL are
measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement
recognised in profit or loss. In respect of Security Receipts, the last declared NAV which is based on rating /
grading rewewed by an approved Credit Ratlng agencues are considered as fa|r value For cases. i

fair value which is normally the transactlon cost. The initial ratmg is aSS|gned wnthm six mon;
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December every year. However, the NAV has been reviewed on a continuous basis so that any material change
in valuation of SRs is recognized immediately.

2.13.1.6 Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets
measured at amortised cost, debt instruments at FVTOCI and other contractual rights to receive cash or other

financial assets.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring
as the weights. Credit loss is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the Company expects to receive (i.e. all cash shortfalls),
discounted at the original effective interest rate (or credit-adjusted effective interest rate for purchased or
originated credit-impaired financial assets). The Company estimates cash flows by considering all contractual
terms of the financial instrument (for example, prepayment, extension, call and similar options) through the
expected life of that financial instrument.

ECL on Trade Receivables (including Management fees receivable from SR holders) and Contract asset
(including funded expenses and funded interest) is based on simplified method of ECL computation as
permitted under Ind AS 109.

On a prudential basis, an ECL @ 0.40% is being made on outstanding NCDs.

For Loans and priority debt funding, ECL is provided for on individual assessment basis.

2.13.1.7 Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to

another party.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount and the
sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in
other comprehensive income and accumulated in equity is recognised in profit or loss, other than on sale of
equity instruments designated at FVTOCI.

2.13.1.8 Write Off

a) Security Receipts

Outstanding Investments in Security Receipts are written off if there is no realistic prospect of recovery from
such trusts on expiry of maximum resolution period or on closure of the concerned Trust; whichever is earlier.
Any subsequent recoveries made are recognised in profit or loss.

b) Management Fees and Other recoverable from Trust

Management Fees and Other recoverable from trust are written off if there is no realistic prospect of recovery
from such trusts on expiry of maximum resolution period or on closure of the concerned Trust; whichever is
earlier. Any subsequent recoveries made are recognised in the Statement of profit or loss.

c) Loans

Loan and Debt securities will be written off when they remain overdue continuously for a period more than 3
years and there is no reasonable expectation of recovery from such financial assets. Any subsequent recoveries
towards the same will be credited in statement of profit and loss.

2.13.2 Financial liabilities and equity instruments

2.13.2.1 Classification as debt or equity
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2.13.2.2 Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabilities. Equity instruments issued by Company are recognised at the proceeds received, net of direct
issue costs.

2.13.2.3 Financial liabilities

All financial liabilities are initially measured at fair value, net of transaction costs and are subsequently
measured at amortised cost using the effective interest method or at FVTPL when the financial liability is held
for trading.

A financial liability is classified as held for trading if:
s it has been incurred principally for the purpose of repurchasing it in the near term; or

e on initial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking; or

e it is a derivative that is not designated and effective as a hedging instrument.

The effective interest method is a method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate is the rate that exactly discounts
estimated future cash payments (including all fees paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the financial
liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

2.13.2.4 Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled or have expired. The difference between the carrying amount of the financial liability
derecognised and the consideration paid and payable is recognised in profit or loss.

2.13.3 Offsetting of Financial Assets and Financial Liabilities:

The financial assets and financial liabilities are offset and the net amount is reported in the balance sheet when:
e the Company currently has a legally enforceable right to offset the amounts; and
s it intends either to settle them on a net basis or to realise the asset and settle the liability simultaneously.

The legally enforceable right must not be contingent on future events and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the company or the counterparty

2. 14 Earnings per equity share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares outstanding during the year.

Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares considered for deriving basic earnings per equity
share and also the weighted average number of equity shares that could have been issued upon conversion of
all dilutive potential equity shares.

2. 15 Statement of Cash Flows

The statement of cash flows shows the changes in cash and cash equivalents arising during t
‘gperating activities, investing activities and financing activities
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therefore adjusted by non-cash items, such as measurement gains or losses, changes in provisions,
impairment of property, plant and equipment and intangible assets, as well as changes from receivables and
liabilities. In addition, all income and expenses from cash transactions that are attributable to investing or

financing activities are eliminated.

The cash flows from investing and financing activities are determined by using the indirect method.

2.16 Foreign Currency Transactions

Foreign currency transactions are recorded at the rate prevailing on the date of transaction. Foreign currency
monetary items outstanding as at the Balance Sheet date are restated at the closing rate of exchange. The
resulting exchange gain/loss is reflected in the Statement of Profit and Loss.

2.17 Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. The
Company uses significant judgement in assessing the lease term (including anticipated renewals) and the
applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together with both periods
covered by an option to extend the lease if the Company is reasonably certain to exercise that option; and
periods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that
option. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not
to exercise an option to terminate a lease, it considers all relevant facts and circumstances that create an
economic incentive for the Company to exercise the option to extend the

lease, or not to exercise the option to terminate the lease. The Company revises the lease term if there is a
change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or
for a portfolio of leases with similar characteristics.

2.18 Impairment of non-financial assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying
amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less cost
of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels
for which there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units).

2.19 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and short-term investments
with an original maturity of three months or less which are subject to an insignificant risk of changes in value.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
Company’s cash management.

2.20 Expenses on behalf of the trusts

Pre- Acquisition expenses
Expenses incurred at pre-acquisition stage are recognised as expenses for the period in which suc
incurred.

Post- Acquisition expenses

Expenses incurred after acquisition of assets on the formation of the trusts like stamp duty and registration

charges which are recoverable from the trusts, are written off, if these expenses are not realised within 180
_»++thays from the planning period or downgrading of SRs [i.e. Net Asset Value (NAV) is less than 50% of the face
-?'"":"@T'ﬁégejgf SRs] whichever is earlier. Any subsequent recoveries made are recognised in profit or loss.
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{Rs. In lacs)
3. Cash and Cash Equivalents
Particulars As at As at
March 31, 2025 March 31, 2024
I._|Cash on Hand -
Il. |Balances with Banks:
(a)|In current accounts 2,579.10 9,567.90
(b)|In deposits with maturity of 3 months or less 11,111.65 23,680.37
13,690.75 33,248.27
Total 13,690.75 33.248.27
4. Bank Balance other than Cash and Cash Equivalents
Particulars As at As at
March 31, 2025 March 31, 2024
I. |Bank Balance other than Cash and Cash Equivalents
(a)| Deposits with maturity greater than 3 months but less 9.725.18 5,408.96
than 12 months
|(b)| Earmarked Balances/Deposits
-Deposit held for statutory matters 1,832.91 1,707.18
-Monies held on behalf of Trusts/other constituents 375.55 356.51
-FD against bank guarantee issued on behalf of trusts 244.40 228.37
-Deposits for CSR Activities - a7
Total 12,178.04 7,704.75
5. Trade Receivables
[Particulars As at As at
March 31, 2025 March 31, 2024
a)| Secured, considered good - -
b)|Unsecured, considered good
| _|Billed Revenue 4,572.69 6.716.77
Unbilled Revenue 3,639.39 1,248.29
8,212.08 7,965.05
Less: Impairment Loss Allowance (ECL) (1,007.14 (667.67)
Total 7,204.94 7,297.38
Ageing for trade receivables outstanding as at March 31, 2025
0 g for following periods from due date of pay t Total
Particulars Less than Mere than
& months 6 months to 1 year 1-2 years 2-3 years 3 years
Billed Revenue 2,658.85 374.06 1.472.25 7.40 60.13 4,572.69
Unbilled Revenue 267515 415.95 419.27 21.73 107.29 3,639.39
| |Total 5,334.00 790.01 1,891.52 29.13 167.42 8,212.08
Ageing for trade receivables outstanding as at March 31, 2024
Outstanding for following periods from due date of payment
Particulars Less than More than Total
& = & months to 1 year 1-2 years 2-3 years 3 years
|Bled Revenue 5,676.61 972.39 7.69 - 60.09 6,716.77
[Unbilled Revenue 1,108.77 10.50 21.73 28.03 79.26 1,248.29
[Total 6,785.38 982.89 29.42 26.03 139.35 7.965.06




6. Investments
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(Rs. In lacs)
Particulars As at March 31, 2025 As at March 31, 2024
Amortised Cost Fair Value Total Amortised Cost Fair Value Total
through profit or through profit or
loss loss

Investments

Security Receipts

-Subsidiaries (Annexure 1A) - 1,68,126.09 1,68,126.09 - 1,17,904.10 1,17,904.10
-Associates (Annexure 1A) - 7,479.63 7,479.63 - 5,017.94 5,017.94
-Others (Annexure IA) - 97,556.55 97,556.55 - 83,303.10 83,303.10
Equity Instruments (Annexure IB) - - - - 14.17 14.17
Mutual Funds Investments (Annexure IC) 4,002.86 4,002.86 - -
Total - Gross - 2,77,165.13 2,77,165.13 - 2,06,239.31 2,06,239.31
Less - Provision - - -
Total - 2,77,165.13 2,77,165.13 - 2,06,239.31 2,06,239.31
(i) Overseas Investments - - - - - -
(i) Investments in India - 2,77,165.13 2.77,165.13 - 2,06,239.31 2,06,239.31
Total - 2,77,165.13 2,77,165.13 - 2,06,239.31 2,06,239.31
Current - 70,741.16 70,741.16 - 1,12,337.93 1,12,337.93
Non Current - 2,06,423.97 2,06,423.97 - 93,901.38 93,901.38




Asset Reconstruction Company (India) Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025

Annexure |
(A} Investments in Security Receipts :
Outstanding Face | Outstanding Face
sr. Sec::;;bl:nfipu sﬁt::’::;'i pts Value Value Fair value as at Fair value as at
No Trust/ Scheme Name ok i (Rs. Per Unit) (Rs. Per Unit) March 31, 2025 March 31, 2024
as at asat (Rs. In lacs) (Rs. In lacs)
March 31, 2025 March 31, 2024 March 31, 2025 " 31, 2024
iod o idiary
1 |Arci-AST-001-X-Trust 4.73.400.00 4.73,400.00 618.34 618.34 191.15 411.57
2 JArck-AST-001-X-Trust 79.300.00 79.300.00 1,000.00 1,000.00 396.50 515.21
3 JArci-AST-024-HTrust 47.200.00 47.200.00 1.000.00 1.000.00 9265 78.00
4 JArck-AST-026-+Trust 1,11,200.00 1,11,200.00 932.38 93238 136.13 140.18
5 |Arci-AST-024-0-Trust @ 6.50,000 00 6.50,000.00 601.05 601.05 139.08 296.53
6 |Arci-CPS-041-1-Trust * @ - 60.000.00 = 1.00 . 0.15
7 |Arcik-CPS-008-1-Trust  ~ 8.25.000 00 8,25,000.00 1.00 1.00 705.69 1.038.03
8 |ArcikCPS-I-Trust # 4.33.031.00 4,33.031.00 477 92041 1.849.78 3.985.66
9 |Arcil-CPS-II-Trust # 87.003.00 87.003.00 1,000.00 1.000.00 702.8% 783.03
10 |Arcil-SBPS-042--Trust * @ - 2,43.910.00 - 1.00 - 374.33
11 |Arci-SBPS-060--Trust * @ 1.25.575.00 1,25,575.00 42560 476.95 801.66 898.39
12 |Arci-SBPS-041--Trust * @ 2.90.000.00 2.80.000.00 1.00 1.00 B861.56 1.618.27
13 |Arci- SBPS-006-VII Trust * @ 2,51,500.00 2,51,500.00 100 293.72 2.48545 351376
14 |Arci-Retail Port-044-A-T ~ @ e 1,24,100.00 - 1.00 . 658.71
15 |Arci-Retal Port-048-A-Trust * @ 59.780.00 58,780 .00 1.00 1.00 23192 27390
16 |Arci-Retai Port-042-A-Trust @ 3.32 500 00 3,32,500.00 1.00 1.00 7392 29144
17 |Arci-Retad Port-032-A-Trust * @ 49.666.00 49666 00 1.00 1.00 98.81 96.65
18 |Arci-Retad Port-048-A-Trust @ 46.800.00 46.800.00 1.00 1.00 - "
19 |Arcil Retail Loan Portfolo-045-8-Trust  * @ 3.77.600.00 3.77.600.00 1402 12484 6545.81 707.09
20 |Arcil Retail Loan Portfolio-042-B-Trust  * @ 2.05728.00 2,05,728.00 1.00 107 .47 428.00 691.54
21 |Arcil Retail Loan Portfolio-053-A-Trust @ 2,62,814.00 2,62,814.00 649 46 665.32 B53.44 131142
22 |Arcil-Retail Loan Portfolio-058-B-Trust  * # 6,16.547 00 6,16,547.00 15273 238.26 141248 220348
23 |Arcil-Retail Loan Portfolio-060-A-Trust " @ 1,42,500.00 1,42.500.00 93.53 164.83 714.22 352.32
24 |Arcil-Retail Loan Portfolio-081-A-Trust  * @ 1.53,421 00 1,53,421.00 336.62 42157 258.22 485.08
25 |Arcil-Retail Loan Portfolio-058-C-Trust  * @ 2,11.375.00 2.11.375.00 1.00 31.82 1.154.57 122474
26 |Arci-Retail Loan Portfolio-42-D-Trust  * 2.40.854 00 2,40.854.00 78.59 300.35 283.93 1,085.11
27 |Arci-Retail Loan Portfolio-042-E-Trust * @ 2.69.051.00 2,69.051.00 130.24 293.25 559.15 1,18349
28 JArci-Retaill Loan Portfolio-042-F-Trust  * @ 2.19.769.00 2.19.769.00 829.49 87529 1.822.96 1,923.62
29 |Arci-Retad Loan Portfolio-042-FTrust  * @ 32.694.00 32.694.00 749.65 821.09 245.09 268.45
30 |Asci-Retal Loan Portfolio-042-H-Trust " @ 97,252.00 97,252 00 69358 762.11 67452 741147
31 JArci-Retal Loan Portfolio-042-G-Truist * @ 2.26.915.00 2.26,915.00 702.40 82861 1,593.85 1.880.24
32 |Asci-Retad Loan Portfolio-029-B-Trust * @ 3,42,648.00 3.42548.00 457.06 688.74 2.349.16 353993
33 |Arci-Retal Loan Portiolic-074-A-Trust * @ 1.99.971.00 1.89.971.00 138.80 290.77 3.538.00 ar217
34 |Arci-SBPS--Trust * @ 7.79.500.00 7.79.500.00 42048 896.78 2,458.23 B.147.10
35 |Arci-SBPS 073-1 Trust * @ 5,42.000.00 5,42,000.00 1.00 440.06 4,270.50 357769
36 |Arci-Retail Loan Portfolio-074-B-Trust * # 1.33,375.00 1,33,375.00 21963 386.57 964.97 773.38
37 |Arci-Retail Loan Portfolio-045-C-Trust * @ 1.37,500 .00 1,37,500.00 633.48 72895 1,306.55 142959
38 |Arci-AST-001-XVIIl-Trust A # 1.45862 00 1,45,962.00 195.41 1,000.00 42784 1617.44
39 |Arcil-AST-001-XVII-Trust # 16,086 .00 16,086.00 1,000.00 1,000.00 241.29 22540
40 |Arci-AST-003-VIl-Trust # 1.18,349.00 1,18,349.00 167.38 1,000.00 292.04 1,353.79
41 |Arci-AST-003-Vill-Trust # 13,043.00 13.043.00 1,000.00 1,000.00 174.05 190.88
42 |Arci-AST-RA-001 Trust 3.00.000.00 3,00,000.00 805.51 1,000.00 1.812.40 2,250.00
43 |Arci-AST-030-I-Trust 9.338.00 9.338.00 2173 1,000.00 2019 87.58
44 |Arci-AST-030-i1-Trust 1.030.00 1.030.00 1.000.00 1.000.00 1225 14.92
45 |Arcd-AST-050--Trust # - - 1,000.00 - 15.104.52
46 |Arcl-CPS-IV-Trust # 14.43 558 00 36219 362.19 477017 6.854.99
47 |Arcl-CPS-IV-Trust # 3.06,442.00 1,000.00 1,000.00 2,795.83 2.980.76
48 |Arci-Retail Loan Portfolio-092-A-Trust # 4.72.748.00 231.16 28097 1.006.08 1,668.72
49 |Arcil-Retail Loan Portfolio-092-A-Trust # 1.06,368.00 1,000.00 1,000.00 979.27 1.149.41
50 |Arci-2024C-001 -Trust # 1,49.486 00 1.49.486.00 54158 759.56 1.214.38 113544
51 |Arcil-2024C-003 -Trust 14,93.029.00 14.93.029.00 710.55 966.05 15,913.08 14.423.41
52 |Arcil-2024C-004 -Trust 14,02,991.00 14,02,991.00 657 89 984.74 13,845.24 13815.81
53 |Arcil-2024C-005 -Trust # 1,35,232.00 1,35,232.00 86227 94573 1,743.10 127893
54 |Arcil-2024C-007-Trust # 5.41,000,00 5,40,900.00 957,70 1,000.00 6,383.19 5,409.00
55 |Arcil-2024C-006 -Trust @ 97,070.00 97.070.00 975.79 1.000.00 1.420.80 970.70
56 |Arcil-Trust-2025C-001 192,792 .00 < 1,000.00 - 2711.62 -
57 |Ascik-Trust-2025C-005 @ 9.70.000.00 = 1.000.00 - 13.006.73 -
58 |Arci-Trust-2025C-003 @ 33.645.00 = 77338 - 390.31 -
59 |Arci-Trust-2025C-004 @ 2.50.400.00 = 780.19 - 2,930.39 .
80 |Arci-Trust-2025C-006 @ 1.13.440.00 ¥ 93039 - 1,583.15
61 |Arci-Trust-2025C-007 1.35,000.00 - 1.000.00 N 1,949.27
62 |Arci-Trust-2025C-008 3.05.300.00 = 1,000.00 - 3,786.64
63 |Arcil-Trust-2025C-010 1.17.500.00 - 1.000.00 - 1,762.50
64 |Arcil-Trust-2025C-009 1.16.800,00 - 809.72 - 1,576.31
65 |Arcil-Trust-2025C-012 2.73,803.00 = 910.30 = 2,923.62
66 |Arcil-Trust-2025-008 7.01.050.00 = 93892 - 5,856.29
67 |Arcil-Trust-2025-008 1.95.,293 00 - 1.000.00 N 1,737.53
68 |Arcil-Trust-2025-005 2.86.000.00 - 422.23 - 1,092.15
69 |Arcil-Trust-2025-005 54,600.00 - 1.000.00 - 493.81
70 |Arcil-Trust-2025C-015 29595500 = 1,000.00 - 2,959.55
71 |Arci-Trust-2025C-013 12.00.000 00 - 596.18 - 7.154.16 -
72 |Arcé-Trust-2025C-011 63.200.00 s 951.48 - ara.a *
73 |Arci-Trust-2025C-014 92.500.00 - 1,000.00 - 92500 -
74 |Arci-Trust-2025-015 6.52,953.00 - 983.78 - 6.423.62 &
75 |Arci-Trust-2025-015 94,102.00 # 1,000.00 - 941.02 -
76 |Arci-Trust-2025-016 3.88.885.00 - 652.73 ] 253837 -
77 |Arci-Trust-2025-016 1.08.333.00 - 1,000.00 - 1,083.33 -
78 |Arcik-Trust-2025C-016 78,600.00 = 937.80 - nn
79 |Arcil-Trust-2025C-019 1,50,000.00 - 1,000.00 - 1,500.00 -
80 |Arcik-Trust-2025C-018 11,00,000.00 - 1.000.00 - 11,000.00 -
81 |Arcil-Trust-2025-010 1,37,040.00 - 1,000.00 - 1,370.40 S
82 |Arcil-Trust-2025-010 30,834 00 - 1,000.00 * 308.34 -
83 |Arcil-Trust-2025C-017 1,14,800.00 - 1,000.00 - 1.148.00 -
|5|l: Total (I) 2,40,58 026.00 1,74,83111.00 1,68,126.09 1,17,904.10




@ - Pledged Fully as on March 31, 2025
# - Pledged partally as on March 31 2025

* . Plodged Fuly as on March 31, 2024
$ - Pledged partialy as on March 31, 2024

as

B84 JArcE-AST-001-VI-Trust ¥ 3510000 - 40841 - 107 51
85 |Arci-AST-003-V-Trust 1,00,000.00 100,000 00 20320 79979 051 399.90
86 JArci-SBPS-022-V Trust * @ . 1.04.000 00 - 2523 - 0.02
B7 JArci-Retai Port-046-A-T * @ - 59.010.00 - 1.00 2. 210.16
88 | Arci-Retad Loan Porttoho-022-A-Trust 76,946.00 76.946.00 200.70 253.10 4222 97.39
89 |Arci-CPS-081-+Trust * @ 1.83,900.00 1,83.900.00 72173 76289 133830 1,402.95
90 JARCIL-TRUST-2024-001 2,80,000 00 2,80,000.00 986.98 1,000.00 207265 2,800.00
91 |Arci- Trust-2025-013 72,620.00 1,000.00 - 726.20 -
92 JArci-Trust-2025-012 24627500 1,000.00 248275
93 [Arci-Trust-2025-018 83,700.00 1,000.00 837.00

[Sub Total [} 10,43,441.00 8,38 956.00 7,479.63 5017.94

Investment classified as Others

94 |Arci-AST-002-V-Trust @ 4.81.135.00 4.81.135.00 647.78 B58.94 2337152 3,099 50
95 JArci-AST-007-1-Trust - 30,045.00 - 1.00 - -
96 |Arci- AST-005-1Trust - 90.255.00 - 75780 - -
97 JArci-AST-032--Trust - 19,110.00 - 569.12 = 5438
98 JArci-AST-004-1 Trust - 19.725.00 - 460.47 4541
99 |Arci-AST-043-+Trust % 62.505.00 - 82358 - -
100 | Arci-AST-003-11 Trust - 1.61,550.00 - 14276 o
101 JArc-AST-015-+Trust - 23,640.00 - 465.00 8244
102 | Arci-AST-043-11-Trust 19.515.00 19,515.00 564.90 564.90 2001
103 JArci-AS T-043- k- Trust - 18,015.00 - 670.38 - 90.58
104 |Arci-AST-017-l1-Trust 47.250.00 47,250.00 1,000.00 1,000.00 236.25 23625
105 | Arci- AST-034--Trust - 16,545.00 - 74183 - 8506
106 |Arcit AST-001-XIl1-Trust @ - 70.500.00 - 1.00 -
107 [Arcil-AST-031-11-Trust - 34,500 00 = 110.73
108|Arci-AST-027--Trust @ - 11.250.00 - 258.17 - -
109]Arci-AST-001-XIV-Trust  * @ 96,000.00 96,000.00 1.00 1.00 2023 700.44
110 Arci-AST-008-+Trust - 25.502.00 - 1.00 - -
111 |Arci-AST-026-I-Trust * @ 36,345.00 36,345.00 1.00 24544 16.24 27068
112JArc-AST-063-+Trust * @ 59,985.00 59.985.00 1,000.00 1,000.00 599.85 569.71
113]Arci-AST-063-I-Trust * @ 97.515.00 97.515.00 1,000.00 1.000.00 975.15 1.088.51
TM4JACASTIX Trust *# 13.51,500.00 13.51,500.00 33404 B896.96 406448 1212241
15| Arci-AST-032-1-Trust @ - 45.814.00 - 1.00 - -
116|Arci-AST 023-VI Trust 84.975.00 84,975.00 51048 685.15 1.00223 104220
M7 JArci-AST-07 14 Trust 9.750.00 9.750.00 1.00 224 96 754 3290
118]Arci-AST-072+Trust * 1,71,300.00 1.71,300.00 517.18 688.49 200061 2,080.13
119 JArci-AST-080-1II- Trust - 2,25,000.00 . 334 - -
120 JArcik-CPS-015-1-Trust @ 45,000.00 45,000.00 394.89 394.89 4443 0.02
121 | Arci-CPS-018-1-Trust 1.24,635.00 1,24,635.00 34723 U723 - 3843
122 Arci-CPS-062-1-Trust 9,15,000.00 9,15,000.00 819.72 941.71 5.502.84 4,145.19
123|ArcitCPS- Trust * 10,24,500.00 10,24,500.00 29350 67244 3,006.91 6,625.29
124 | Arcil-CPS-085-1-Trust * @ 16.50,000.00 16,50,000.00 947.07 987 66 13,562.35 17.024.49
125 | Arci-SBPS-008-I-Trust * @ 3,39,480.00 3.39.480.00 732.58 73258 1.839.85 1.926.03
126 |Arci-SBPS-008-Ik-Trust ~ 5.14,905.00 5,14,905.00 577.80 64258 253550 2,881.42
127 JArci-SBPS-049-FTrust  * 1,47,000.00 1.47,000.00 14085 14085 202.66 20353
128 | Arci-Retal Pot045-4-T * @ - 53,085.00 - 90.90 - 7238
129]Arci-Retall Port-047-A-T @ - 29,100.00 - 15385 - 4477
130{Arci-Retad Port-047-8-Trust @ 33.845.00 33,845.00 1.00 1.00 1617 16.15
131 Arcil Retail Loan Portfobo-058-A-Trust * @ 69.094.00 69,094 00 21.16 326.95 15281 22590
132|Arci-Retail Loan Portfolio-042-C-Trust * @ 17.566.00 17,566.00 344.08 389.06 5044 6834
133 JArci-Retail Loan Portfolio-059-A-Trust * @ 8.341.00 8.341.00 25485 589.54 2124 49.17
134 |Arcik-Retail Loan Portfolio-017-8-Trust 34,275.00 34,275.00 100 363.61 034 124 63
135 | Arci- AST-026-1I- Trust 2.25.000.00 2.25,000.00 565.88 735.00 2,597 90 2,700.24
136 | Arci- SBPS-008-V-Trust 1,02,000.00 1.02,000.00 818.00 818.00 578.13 563,30
137 |Arcil-Retail Loan Portfolio-073-A-Trust # 49,778.00 48,778.00 1.00 1.00 18081 22288
138 | Arci-Retail Loan Portfolio-073-B-Trust * @ 46,742.00 46,742.00 1.00 1.00 11559 21295
139 Arcil-Retail Loan Porifolio-077-A-Trust * @ 56,566.00 56,566.00 198.31 347.87 108.11 179.65
140]Arci-Retail Loan Portfolio-078-A-Trust * 5,17.447.00 5,17,447.00 633.74 680.78 308021 343651
141 | Arcit-Retail Loan Portfolio-078-8-Trust * 2,88.182.00 288,182 00 790.17 81373 1.707.85 1.758.77
142 Arcil-AST-080-I-Trust - Class B - 1,11,927.00 - 27.85 - =
143 Arci- AST-080-+Trust - Class A # . 80.767.00 - 849.10 - 65260
144 JArci-AST-080-1-Trust - Class B # - 39,781.00 - 1,000.00 ! 596.72
145 Arci-AST-001-XVI-Trust @ 40.,600.00 40.600.00 669.24 B37.15 407 57 485.75
146 | Arc-AST-004-11-Trust * # 60.701.00 60.701.00 670.60 83743 610.59 71390
147 |Arci-AST-085-1 Trust # 7464200 74,642.00 1,000.00 1,000.00 746.42 746.42
148 Arci-CPS-1Hl Trust # 10.53,000.00 10.53.000.00 1.000.00 1,000.00 10.530.00 10,530.00
149 Arci-Retail Loan Portfolio-078-C-Trust @ 4,00,755.00 4.00.755.00 253,03 76326 208319 3.058.80
150 JArci-Retail Loan Portfolio-087-A-Trust * # 41,158.00 41,158.00 £56.84 800.72 206.32 320.78
151 |Arci-Retail Loan Portfolio-086-A-Trust * # 46.978.00 46,978,00 690.50 802.14 294,55 32067
152 | Arci-Retail Loan Portfolio-077-8-Trust 19.917.00 19,917.00 139.04 403.66 28.86 73.06
153 | Arcil-AST-089-1-Trust 10,027.00 10,027 .00 828.22 975.30 9149 101.94
154 | Arcil-Retail Loan Portfolio-091-A-Trust # 10,51,199.00 10.51,199.00 1.00 234.22 10.44 240477
155 | Arcil-2024C-002 Trust 3.000.00 3,000.00 1,000.00 1,000.00 30.00 30.00
156 | Arcil-AST-088-1-Trust # 1.17.184.00 1,14,515.00 487.35 1,000.00 85664 1.145.15
157 |Arci-AST-088--Trust # 35,156.00 34,355.00 1,000.00 1,000.00 35156 34355
158 JArcik- Trust-2025C-002 3.263.00 - 1.000.00 - - -
159 | Arcik- Trust-2025-001 1.27.500.00 1,000.00 1.134.41
160} Arcik- Trust-2025-002 44.285.00 849.72 336.26
161 | Arca- Trust-2025-003 @ 93630.00 1,000.00 913.74
162 JArci- Trust-2025-007 20.25.000.00 956.42 16.331.81
163 Arcik- Trust-2025-004 32.235.00 79557 266.46
164 | Arci- Trust-2025-006 3,54.000.00 77287 2,264 57
165 | Arcik- Trust-2025-009 12,49,857.00 1,000.00 12,498 57
166 JArcik- Trust-2025-014 2743500 1,000.00 27435
167 | Arcik- Trust-2025-011 16,965.00 1,000.00 169.65
168 Arcil- Trust-2025-017 54,480.00 1,000.00 544.80

|5uh Total (i) 1,56,47,603.00 1,27,34,089.00 97,556.55

[ ITotal(ivi=(i+ i+l T 4,07,49,070.00 3,11,06,156.00 2,73,162.27




Annexure |

Asset Reconstruction Company (India) Limited

Notes to Standalone Financial Statements for the year ended March 31, 2025

(B) Investments in Equity shares (Fair Value
through Profit and Loss account)

Number of
Shares as at
March 31, 2025

Number of
Shares as at

Outstanding
Face Value

Outstanding
Face Value

Fair Value as at
March 31, 2025

Fair Value as at
March 31, 2024

March 31, 2024 (Rs. per unit) as | (Rs. per unit) as (Rs. In lacs) (Rs. In lacs)
at March 31, 2025]at March 31, 2024

Quoted :
1 BPL Ltd - 16,153 - 10.00 - 14.17

Unquoted :

OCM (net of impairment of Rs. 14.46 lacs 1,09,746 1,09,746 10.00 10.00 - -
1 (previous year Rs. 14.46 lacs))

Total (B) 1,09,746 1,25,899 . 1417




Notes to Standalone Financial Statements for the year ended March 31, 2025

Asset Reconstruction Company (India) Limited

(C) Investments in Mutual Fund (Fair Value through
Profit and Loss account)

Number of Units
as at March 31,

Number of Units
as at March 31,

Outstanding
Face Value

Outstanding
Face Value

Fair Value as at
March 31, 2025

Fair Value as at
March 31, 2024

2025 2024 (Rs. per unit) as | (Rs. per unit) as (Rs. In lacs) (Rs. In lacs)
at March 31, 2025|at March 31, 2024
Quoted :
1 SBI Overnight Fund - Growth 97,627.47 - 4,002.86 -
Total (C) 97,627.47 4,002.86 -
Total Investments (A+B+C) 2,77,165.13 2,06,239.31
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Asset Reconstruction Company (India) Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025

7. Other Financial Assets

(Rs. In lacs)

Particulars

As at
March 31, 2025

As at
March 31, 2024

Amortised Cost

Amortised Cost

i) |Deposits- Considered Good 1,164.02 654.02
i) |Amount Recoverable from Trusts and Others 1,425.24 1,208.14
Less: Impairment Loss Allowance (ECL) (168.30) (118.42)
1,256.94 1,089.72
Total 2,420.96 1,743.74
8. Deferred Tax Assets / (Liability) (Net)
Particulars As at As at

March 31, 2025

March 31, 2024

Deferred Tax Asset

i) |Expenses provided but allowable in Income Tax on payment 83.69 88.22
basis

ii) |Provision for diminution in value of investments 3.64 2.15
iii) |Provision for litigations 591.20 591.20
iv) |Expected Credit Loss 295.83 197.84
Sub Total 974.36 879.41
Deferred Tax Liability

i) [Difference between book depreciation & tax depreciation 500.28 487.27
ii) |Financial Assets at FVTPL (Net) 5,039.57 1,454.51
Sub Total 5,539.85 1,941.78
Total (4,565.49) (1,062.37)




9. Property, Plant and Equipment

Asset Reconstruction Company (India) Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025

(Rs. in lacs)
As at March 31,2025
Office Building Furniture and Office Vehicles Computers Leasehold Right to use Total
Particulars Fittings Equipments Improvements Leasehold
Assets-Office
Premises

Balance at 31 March 2023 3,927.65 44.89 113.57 68.28 289.43 48.46 244.82 4,737.10
Additions - 0.26 6.77 49.52 26.22 - 36.16 118.93
Disposals/ Adjustments - - (1.71) (34.40) (15.09) - (19.49) (70.69)
Balance at 31 March 2024 3,927.65 45.15 118.63 83.40 300.56 48.46 261.49 4,785.34
Additions - 7.18 4.40 - 35.89 - 21147 68.64
Disposals/ Adjustments - (2.26) (6.04) (28.86) (8.01) - (119.66) (164.83)
Balance at 31 March 2025 (A) 3,927.65 50.07 116.99 54.54 328.44 48.46 163.00 4,689.15
Accumulated Depreciation and Impairment
Balance at 31 March 2023 437.31 40.02 101.84 54.04 226.61 5.72 87.26 952.80
Depreciation for the period 73.00 212 6.49 8.72 35.01 0.83 58.01 184.18
Disposals - - (1.71) (25.47) (14.93) (9.22) (51.33)
Balance at 31 March 2024 510.31 42.14 106.62 37.29 246,70 6.55 136.05 1,085.65
Depreciation for the period 73.00 3.28 4.53 9.90 39.16 0.83 58.20 188.90
Disposals/ Adjustments - (2.24) (6.00) (28.86) (7.84) - (86.61) (131.55
Balance at 31 March 2025 (B) 583.31 43.18 105.15 18.33 278.02 7.38 107.64 1,143.00
Carrying Amount
Balance at 31 March 2024 3,417.34 3.01 12.01 46.11 53.87 41.91 125.44 3,699.69
Balance at 31 March 2025 (A-B) 3,344.34 6.89 11.84 36.21 50.42 41.08 55.36 3,546.14




Asset Reconstruction Company (India) Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025

10. Other Intangible Assets

Particulars As at As at

March 31, 2025 March 31, 2024
Computer Software -
At cost, beginning of the year 198.94 171.26
-Additions 369.60 27.68
[-Disposals - =
Total Cost (A) 568.54 198.94
Accumulated amortization and Impairment: -
At beginning of the year 167.03 | 158.02
-Amortization 26.55 9.01
-Disposals E =
Total amortization and impairment (B) 193.58 167.03
Net Carrying amount (A-B) 374.96 31.91
11. Intangible Assets Under Development
Particulars As at As at

March 31, 2025 March 31, 2024
Projects in progress (Refer note 47) 67.59 330.00
Total 67.59 330.00
12. Other non-financial assets
Particulars As at As at

March 31, 2025 March 31, 2024
Balances with Government Autherities (Refer 45 Note -1) 5,610.38 5610.38
GST (Input) Credit Receivable 104.92 95.58
Prepaid Expenses 267.32 171.78
Other Advances 191.72 171.38
Total 6,174.34 6,049.12
13. Payables
|Particulars As at As at

March 31, 2025 March 31, 2024
Payables - -
(1) Trade Payables
(i) Total outstanding dues of micro enterprises and small enterprises 34.13 19.95
(ii) Total outstanding dues of creditors other than micro enterprises and 151.28 122.27
small enterprises s
Total 185.41 142.22

Dues to micro enterprises and small enterprises have been determined to the extent such parties have been identified on
the basis of information collected. There is no interest payable to any supplier under the Micro, Small and Medium

Enterprises Development Act, 2006,

Ageing for trade payables outstanding as at March 31, 2025

(Rs. In lacs)

Qutstanding for following periods from due date of

Particulars payment Thtal
Less than 1 year 1-2 years 2-3 years More than 3
years
i) [MSME 34.13 - - = 34.13
ii) {Others 151.28 - - * 151.28
iii) | Disputed dues - MSME - - - 5 =
iv) | Disputed dues - Others - & = = -
Total 185.41 = - - 185.41
Ageing for trade payables outstanding as at March 31, 2024
Outstanding for following periods from due date of
Particulars payment -
Less than 1 year 1-2 years 2-3 years Maes-thans
years
i) |MSME 19.95 - = = 19.95
ii) |Others 118.62 - = 3.65 122.27
iii) | Disputed dues - MSME " - - =
iv) | Disputed dues - Others - - - Z 5
Total 138.57 = l 3.65 142.22
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14. Borrowings (Other than Debt Securities)

Asset Reconstruction Company (India) Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025

(Rs. Inlacs)

Particulars

As at
March 31, 2025

As at
March 31, 2024

Amortised Cost

Amortised Cost

(a) Term Loans

from banks® 10,000.00 5,000.00
(b) Working Capital Term Loans

from banks* 20,592.97 9,994.70
(c) Loans repayable on demand

from banks* = =
(d) Interest accrued but not due 5.65 -
Total 30,598.62 14,994.70
Borrowings in India 30,598.62 14,994.70
Borrowings outside India i =
Total 30,598.62 14,994.70

*The rate of interest of abave loans are linked with MCLR and Repo rate and subject to change from time ta time, it ranges from
8.50% - 10% p.a. Other facilities from banks in the nature of working capital and cash credit facilities are secured by way of
pledge of certain identified security receipts.(Refer Annexure IA). Term loan is repayable in 16 quaterly installments after an intial

moratorium period of 1 year.

15. Other Financial Liabilities

[
gt

Particulars As at As at
March 31, 2025 March 31, 2024
Recovery towards contingencies 412.23 481.31
Others
- Liability for expenses 602.47 713.47
- Liability for leases 62.67 138.77
- Liability for Unspent CSR - 202.63
Dividend Payable 3 2
Other Liabilities 1.902.67 9,679.26
Total 2,980.04 11,215.44
16. Provisions
Particulars As at As at
March 31, 2025 March 31, 2024
Provision for employee benefits 1,866.28 1,698.37
Others 2.349.00 2,349.00
|Total 4,215.28 4,047.37
17. Other Non Financial Liabilities
Particulars As at As at
March 31, 2025 March 31, 2024
Income received in advance 5.071.36 454.30
Stalutory dues 1,985.61 1,365.89
Total 7,056.97 1,6820.19
ahid




Asset Reconstruction Company (India) Limited
Nates to Standalone Financial Statements for the year ended March 31, 2025

18. Equity Share Capital

18A

(Rs In lacs)
Particulars As at As at
March 31, 2025 March 31, 2024

{a) Authorised Capital
500,000,000 equity shares of Rs. 10 each 50,000.00 50,000.00
|[Previous Yaar 500,000,000 equity shares of Rs. 10/- each)
(b) Issued, Subscribed & Paid up

324,897,140 equity shares of Rs. 10/~ each. fully paid up 3248871 32.489.71
[Previous year 37,897,140 squity shares of Rs. 10/- each, fully pard up

<) Reconciliation of the number of shares outstanding at the i and at the end of the year

Particulars. As at As at
March 31, 2025 March 31, 2024

Balance at the of the year | 32,48,97,140 32,48,97 140

Issued during the year | = -

Reductions during the year | - :

Balance at the end of the year 1 32,48,97,140 32,48,97.140

(d) Rights, prefarences and restrictions attached 1o sharas
Equity sharas: The Company has ane dass of equity shares having a par value of Rs. 10/ per share. Each shareholder is eligible for one vole per share held. The dividend proposed by
the Board of Ditectors, f any, is subject to the approval of the sharehokders in the Annual General Meeting. In the event of iuidation, the equity shareholders are eligile 1o receive the
remaining assets of the Company afier distribution of all preferential amaunts in proportion 1o their sharghoiding,

A p =
[Particulars As at March 31, 2025 As at March 31, 2024
Name of Shareholder No.of Sharesheld | % ofholding | No. of Shares held | % of holding
Avenue India Resurgence Pte. Lid. 2266 66,266 69.73% 22,6566,265
State Bank of India - 6,48,16 980 19.96% 6.48.16.980 19.95%
Lathe Investment Pie Lt - B 1,62,44,858 5.00% 1,62 44,858 5.00%
f of g of
As at As at March 31, % change in holding
March 31, 2025 2024 during the year
Mo. of Shares held | % of holding No. of Shares held_| % of holding
22,65 66,265 | 69.73% 2216566,265 69.73% 0.00%
State Bark of india [ 6,48,16.980 | 1995%] 64816980 15.95% 0.00%
Other Equity
(Rs. In lacs)
Particulars I As at Asat
March 31,2025 | March 31,2024
Securties Premium [Refer Ibelow) = 90,842.55 90,842.55
General Raserve (Rafer Il beiow) 6,129.87 545,31 |
Reserve (Refer ill below) N 83390 | 83390 |
Conti Reserve (Refer IV below] - 5.184.56
Retoined Eamings (Refer V below) 146,754 50 16.086.32
Other Comprehensive Income (Refar VI below) (370.72), (241.07)]
Total — LI 2,44,290.10 2,13,761.56

1. Securities Premium: Il is the additional amount which the shareholder had paid more than the face value of ssued shares. The securities premium can be uliised as per the provisions
of Companies Act, 2013.

Il. General Reserve: It can be uthised from fime to ime (o ransier profit from retained eamings for purpases. As the general reserve v a transfer from one
component of equity io another and is nol an item of Gther Comprehensive Income, lems inchuded in ganeral reserve will not be reclassified subseguenty to profit o loss.

1il. impairment Reserve: Impairment alowance reserve represents reserve created in accordance with the Reserve Bank of India (RBI) crcular no. RBI2019-20/170
DOR({NBFC).CC.PD.Na.109/22.10.106/2015-20 dated 13th March, 2020 on implementation of Indian Accountng Standard. The balance in the Impairment Reserve” shall not be reckoned
for regulatory capital. Further, no withdrawals shall be permitied from this reserve without prior ion from the. of Sup: ian, RBI

IV. Contingency Reserve: Itis 3 fres reserve and can be utiised from time fo tme la transfer prafit from retaned eamings for appropriation purposes. The Contingency Reserve as stated

in the financials is nol held against any specific o entified purpose hence Iransferred to General Reserve in he current financial year.

V. Retained Eamnings: These are the profits that the Company has eamed til date, less any transfer to General Reserve, Statutory Reserve, dividends or other distributions paid to
shareholders.

V1. Other Compt Income: This nts of defined employee benefit plans (net of taxes).




Asset Reconstruction Company (India) Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025

(Rs. In lacs)
19. Fees and Other Income
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Management Fees/ Trusteeship Fees 13,689.28 19,694.14
Unbilled Management Fees (1,221.70) (5,054.89)
Portfolio Recovery Fees 4,669.05 3,230.48
Other Fees 54.05 17.37
Total 17,190.68 17,887.10
20. Other Operating Income
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Upside Income - Management Incentive 763.63 888.78
Income from Investments 18,461.74 7.,344.97
Total 19,225.37 8,233.75
21.Recovery of Security Receipts, Unrealized Fee &
Expenses (written off earlier)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Management Fees 590.76 863.04
Unbilled Management Fees 3,743.31 5,880.12
Expenses Recoverable from Trusts 4,227.35 7,454.79
Investment in Security Receipts 1,441.70 14,549.50
Total 10,003.12 28,747.45
22. Interest Income
Particulars Year ended Year ended

March 31, 2025

March 31, 2024

On Financial Assets measured at Amortised Cost -

Interest on deposits with Banks 990.38 1,363.32
Interest on funded amount from Trust 384.36 726.08
Interest on CIRP Expenses 3.57 56.35
Other Interest Income :-

Interest on Income Tax Refund - -
Total 1,378.31 2,145.75
23. Net gain/(loss) on Fair Value Changes-Unrealised

Particulars Year ended Year ended

March 31, 2025

March 31, 2024

Net gain/(loss) on financial instruments at fair value through
profit or loss account :-

a) On Security Receipts 11,847.38 (2,585.74
b) On financial instruments designated at fair value through (5.91) 5.55
profit or loss

c) On Mutual Fund designated at fair value through profit or loss 3.06 -
Total 11,844.53 (2,580.19)
24. Other Income

Particulars Year ended Year ended

March 31, 2025

March 31, 2024

Net gain/ (loss) on derecognition of Property, Plant and 295 342
Equipment

Others 2694.68 393.14
Total 2697.63 396.56




Asset Reconstruction Company (India) Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025

(Rs. In lacs)
25, Finance Costs
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
On Financial Liabilities measured at Amortised Cost:-
Interest on borrowings 1,130.11 386.87
Others 3.02 13.66
Total 1,133.13 400.53
26. Impairment of Financial Instruments/ Financial Assets
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Impairment on financial assets at Amortised Cost:-
Fees and expenses 389.35 239.04
Total 389.35 239.04
27. Employee Benefits Expenses
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Salaries and wages 5,679.19 5.179.06
Contribution to provident and other funds 335.58 319.61
Staff welfare expenses 79.36 67.27
Total 6,094.13 5,565.94
28. Depreciation, amortization and impairment
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Depreciation of Tangible Assets 130.52 126.17
Amortization of Intangible Assets 26.55 9.01
Depreciation on Right to use Leasehold assets 58.20 58.00
Total 215.27 193.18
29. Write off of Security Receipts, Unrealized Fee & Expenses
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Unrealised Management fees written off 14.04 85.92
Unbilled Management fees written off 130.51 936.68
Unrealised Expenses Recoverable from Trusts 1,486.73 3,409.20
Investment in Security Receipts Written off 2,040.06 49461
Total 3,671.34 4,926.41
30. Other Expenses
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Rent, taxes and energy cost 26.19 5.50
Repairs and maintenance 339.30 234.84
Communication Costs 12.57 10.80
Advertisement and publicity 3.37 3.12
Director's fees, allowances and expenses 139.85 131.53
Auditor's fees and expenses
- Audit fees 43.22 30.96
- Tax Audit fees 512 5.06
- For Reimbursement of Expenses 1.82 0.56
Legal Expenses 165.21 189.35
Professional Charges 890.18 959.67
QOutsource Manpower Cost - -
Insurance 10.01 5.08
Travelling, Boarding & Lodging expenses 194.94 125.93
Contribution towards Corporate Social Responsibility 619.26 262.00
Provision for Litigations - -
Other expenditure 661.81 621.24
Total 3,112.85 2,585.64




Asset Reconstruction Company (India) Limited
Notes to Standalone Financial Statements for the year ended March 31, 2025

31 The major components of the tax expense for the period ended March 31, 2025 and March 31, 2024.

(Rs. inlacs)
Sr.No.  |Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Standalone statement of Profit & Loss S—
(a}|Profit & loss section
Current Income Tax :
Current income Tax charge 8,688.82 11,139.43
Deferred Tax: e
3.503.11 (754.00)
Relating to onginating and reversal of temporary differences
Income Tax expense reported in the statement of Profit & 12,191.93 10,385.43
Loss
()] Other C Income (OCI) Section
Current Income Tax :
43.61 45.37
Net gain/ (loss) on remeasurement of defined benefit plans
Income Tax expense reported in OCI section 43.61 45.37
Reconciliation of tax expense and the accounting profit multiplied by India's domestic Tax rate for the year ended March 31, 2025 and March 31, 2024
Rs_inlacs)
Sr. No.  |Particulars Year ended Year ended
March 31, 2025 March 31, 2024
1|Profit before Tax 47,723.57 40,819.68
2| Apphicable Tax Rate 2517% 2517%]
3|PBT * Applicable Tax Rate (1°2) 12,011.08 10,298 67
4fitem leading to difference in effective tax rate compared to
slatutory ax rate:
(a}| Difference in tax for items which are not allowed as deduction 131.61 56.72
(b)|Effect of Deferred 1ax items 48.26 30.04
{c}|Effect of prior year adjustments - -
(d)| Other items (including MAT Credit] = -
Total 180.87 86.76
Tax expense recognised during the year (3+4) 12,191.93 10,385.43
Component of Deferred Tax Assets and Liabilities recognised in Balance Sheet and Statement of Profit & loss 3 (Rs. In lacs)
Sr. No. | Companent of Deferred Tax (Assets)/ Liabil Balance Sheet Loss
Particulars Year ended Year ended Year ended Year ended
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
1]Expected Credit Loss (295.83) (197.84) (97.99) (60.16}/
2| Provisien for doubtful debt and advance _(4.37) _(2.88) (1.49) 140
3|Provision for litigations (591.20) (591.20) = -
4! Provision for disallowed uis 438 (51.82) {48.92) (4.90) (11.61)
5|Difference in book and Income Tax depreciation 500.29 487.28 13.01 2211
B[ Fair Valuation change 5,039.57 1.454.51 3.585.06 (678.13
7]Others (31.15) (40.58 943 _(27.60
Deferred Tax Expense/ (income)
Net Deferred Tax (Assets)/ Liabilities 4,565.49 1,062.37 | 3,503.11 (754.00)|
Reconciliation of the deferred tax expense for the year ended March 31, 2025 (Rs. in lacs)
Sr.No. |Particulars Opening Balance as on | Tax income/ (expense) | Tax incomef {expense) | Deferred Taxdue to | Closing Balance as on
April 01, 2024 during the year during the year Fair Value Change March 31, 2025
recagni of gni of
Profit/ Loss under Profit/ Loss under OCI
Profit/Loss section section
1 Expected Credit Loss (197.82) (57.99) - - (29583
ZF’mwsun for doubtful debt and advance (2.88) (149) - - (4.37)
3|Prewsion for litigations {591.20)] - - = 591.20
4| Provision for compensated absences disallowed u/s 438 (46.92)! (4.80 § - - (51.82)]
5| Difference in book and Income Tax depreciation 487.28 13.01 - - 500.29
6| Fair Valuation change 1.454.51 3,585.08 - - 5,039.57
7|Others (40 58] 543 = - (31.15)!
Total 1,062.37 3,503.11 = - 4,565.43
Reconciliation of the deferred tax expense for the year ended March 31, 2024 (Rs. in lacs)
Sr.No. |Particulars Opening Balance as on | Taxincome/ (expense) | Taxincome/ (expense) | Deferred Taxdue to | Closing Balance as on
April 01, 2023 during the year during the year Fair Value Change March 31, 2024
i of of
Profit/ Loss under Profit/ Loss under OCI
ProfitiLoss section section
1]Expected Credit Loss (137.68) (B0.16) - = (197.84)
2| Provision for doubtiul debt and advance 8 1.40 - - (2.88)
3| Prowision for litigations - - = 591.20;
4| Prowision for uis 438 (11.61)) - - (46.92)
5| Difference in book and Income Tax depreciation 2211 - - 487.28
6|Far Valuation change (678.13), - - 1.454.51
7|Others (12.98, (2760 - - (40.58)]
Total 1.a1a.ﬁﬂ (754.00) - - 1,062.37

There are no items on which deferred tax asset has not been recognised in the Balance Sheet




Asset Reconstruction Company (India) Limited
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32 Capital Adequacy Ratio
As per Reserve Bank of India Guidslines, the Capital Adequacy Ratio of the Company as al March 31, 2025 works out as below -

As at As at
Particulars March 31, 2025 March 31, 2024
Capital Adequacy Ratio 90.59% 95 03%

33 Employee Benefits:
Employee benefits include Provident Fund, Employee State Insurance Scheme (ESIC), Pension, Superannuation, Gratuity and compensated absences.

i) Defined Contribution Plans:

These are plans in which the Company pays pre-defined amounts to separate funds and does not have any legal or informal obligation to pay additional sums. These comprise of contributions to the
Employees’ Provident Fund, ESIC, Family Pension Fund, Superannuation Fund and National Pension Scheme. The company's payments 1o the defined contribution plans are reported as expenses in the
year in which the employees perform the services that the paymenl covers. During the cument year, on account of Defined Contribution Plans, the Company has charged Rs. 248.00 lacs (Prewious year
Rs 246.56 lacs) to Statement of Profit & Loss.

ii) Defined Benefit Plans:

(A} Gratuity

Expenses for defined-benefit plans are calculated as at each balance shest date by independent actuanes. These commitments are valusd at the presant value of the expected future payments. with
consideration for calculated future salary increases. using a discount rale corresponding fo the inferest rate estimated by the actuary having regard fo the interest rate on government bonds with a
remaining term that is almost equivalent to the average balance working year of employees. Incremental liability based on the projected unit credit method as at the reporting date, is charged to the
Statement of Profit and Loss. The actuarial gains / losses are accounted in the Statement of Profit and Loss. Excess of fair value of Plan Assets over Defined Benefit Obligation is not recogmsed on
grounds of prudence.

The Company makes a prowision for gratuity and compensated absences based on Acturial Reports
Employee benefit plans.

The principal assumptions used for the purposes of the actuarial valuations were as follows,
(Rs_in lacs)

Particulars As at As at
March 31, 2025 March 31, 2024
Discount rate(s) 6.72% p.a. 7.20% p.a.
Expected rate(s) of salary ncrease 750%p.a S%pa
Indian Assured Lives Indian Assured Lives
Mortality Rate During Employment Mortality Mortality
2012-14 (Urban) 2012-14 (Urban)

Amounts recognised in the statement of profit and loss in respect of these defined benetit plans are as follows.

o (Rs. In lacs)
As at As at
March 31, 2025 March 31, 2024

Service cost:

Current service cost 50.38 69.04

Past service cost and (gainMloss from setllements = )
Net interest expense 11.76 400
Components of defined benefit costs recegnised in profit 102.14 73.04
orloss
Remeasurement on the net defined benefit liablity:
Retumn on plan assets (excluding amounts included in net (1.59) (18.81)
interest expense)
Actuarial (gains) / losses arising from changes in financial 142.18 10.94
assumptions
Actuarial (gains) / losses arising from experience adjustments 3267 188.13
Actuarial (gains) / losses arising from demographic assumptions | = -
Components of defined benefit costs recognised in other 173.26 180.26
comprehensive income
Total 275.40 253.30

The amount included in the balance sheet arising from the Company's obligation in respect of ils defined benefit plans is as follows:

(Rs. In lacs)
at

Particulars As at
March 31, 2025 March 31, 2024

Present value of funded defined benefit obligation (64333 {716.90)
Fair value of plan assets 717.49 553.59 |
Funded status (125.84) (163.30)
Restrictions on asset recognised
Others. .

(125.84 (163.30
Current Liability (125.84) (139.03)
Non-Current Liability - 1 (24.27)
Movements in the present value of the defined benefit obligation are as follows. (Rs. In lacs)
Particulars As at As at

March 31, 2025 March 31, 2024

Opening defined benefit obligation 716.90 4B7 69
Current service cost - 90.38 69.04
Interest cost 5143 36.38
k{emeasuremenl (gains)losses:
Actuarial gains and losses arising from changes in demographic
assumptions
‘Actuaril gains and losses arising from changes in financial 142.18 10.94
assumptions
Actuanial gains and losses arising from experience adjustments 3267 188.13

Actuanal (gans) / losses ansing from demographic assumpbions - -

Benefits pad {190.23) (75.29)|
Clasing defined benefil obligation 843.33 716.90
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Movements in the fair value of the plan assets are as follows. (Rs_In lacs)
Particulars As at As at
March 31, 2025 March 31, 2024
Opening fair value of plan assets 553.59 43405
39.68 3238
31287 143 64
158 18.81
{190.23) (75.29)
717.50 553.59
(Rs._in lacs)
Category of Assets As at As at
March 31, 2025 March 31, 2024
Cash and cash equivalents 2 =
State Government Securities L
SEES«; Scheme -
Dabt =
Corporale Bonds =
Cash And Cash Equivalents = =
Insurance fund 71750 _553.59
Assel-Backed Securities L .
Structured Debt -
Other E :
Total 717.50 551.59 |

Risks associated with defined benefit plan
Gratuity is a defined benefit plan and company is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is inked 10 the G.Sec Rate will increase the present value of the kability requiring higher provision. A fall in the discount rate generally increases the
mark to market value of the assets depending on the duration of asset.

Salary Risk: The present value of the defined benefit plan kability s calculated by reference 1o the future salares of members. As such. an increase in the salary of the members more than assumed level
will increase the plan's liability.

Investment Risk: The present value of the defined benefit plan labiity s calculated usng a discount rate which s determined by reference to market yelds at the end of the reporting year on govemment
bonds. if the retum on plan asset is below ths rate. it will oreate a plan defict. Currently, for the plan in India, it has a relatively balanced mix of investments in govemment securities, and other debt
Instruments.

Asset Liability Matching Risk: The pian faces the ALM risk s 1o the malching cash flow. Since the plan is invested n ines. of Rule 101 of income Tax Rules, 1962, this generally reduces ALM risk

Mortality risk: Since the benefits under the plan is not payabile for life tme and payable tl retrement age only, plan does nol have any longevily risk.

Concentration Risk: Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the assats. Although probability of this s very less as.

insurance companies have to follow reguatory guidelines.

Sensitivity Analysis (Rs_in lacs)
Particulars Year ended March 31, Year ended March 31,
2025 2024
Proj bligation on Current Assum) 843.33 716.90
Oelta Effect of +1% Change in Rate of Discounting (52.90)] (40.32,
Delta Effect of -1% Change in Rate of Discounting 60.25 45.37
Delta Effect of +1% Change in Rate of Salary Increase 59.19 45.92
Delta Effect of -1% C in Rate of Increase (5301) (41.48]
Delta Effect of +1% Change in Rate of Employee Tumover (S.ﬂ 447
fect of -1% Cl in Rate of Emy Turmnover 6.06 (5 14)]
Profile of Defined Benefit Plans (Rs. In lacs)
|Projected Benefits Payable in Future Years From the Date | Year ended March 31, Year ended March 31,
|of Reporting 2025 2024
[1st Followng vear 5451 5085 |
2nd Following Year 107.32 5478
|3rd Following Year 83.18 141.97
4th Year 9158 77.38
5th Following Year 7214 8215
Sum of Years 6 To 10 275.11 243 44
[[Sum of Years 11 and above 752.53 556,68
(B) Compensated Absences:
a) Assets & Liabdibes gnized n the Financal S
(Rs In lacs)
[Particulars As at As nt
March 31, 2025 March 31, 2024
Non-Current Liabilities 137 .84 12344
Current Liabilities 66.08 61.01
Total 203.92 184.45
b)_Actuarial Assumptions -
Particulars As at As at
March 31, 2025 March 31, 2024
Discount rate 6.72% 7.20%
Future Salary Rise 7.50% 500%
Aftrition Rate
- For service 4 yrs & below 10.00% 10.00%
- For service § yrs & below 7.00% 7.00%|
34 Earnings Per Share (EPS)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Profit / (Loss) attributable to equity sharenolders for basic/ 3553164 30.534.25
diuted e s per share after tax (Rs. In lacs)
No. of Shares 32,48,97.140 32.48,97.140
. i 32 48,597,140 32.48.97.140
10.94 4940
10 10
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35 Category wise Financial Assets and Financial Liabilities (Rs. In lacs)
As at March 31, 2025
Particulars Amortised Cost Fair value
FVTPL FVTOCI Total carrying Value
Financial Assets
- Cash & Cash Equivalents 13,690.75 - - 13,690.75
- Bank balance and other than Cash & Cash Equivalents 12.178.04 - - 12,178.04
- Trade receivables 7.204.94 - - 7,204 94
- Investment in Equity ul = = =
- Investment in Mutual Funds - 4,002.86 4,002.86
- Investment in SRs - 2,73,162.26 - 2,73,162.26
- Deposits 1,164.02 - - 1,164.02
- Recoverable from Trusts and Others 1,256.94 g - 1,256.94
Total 35,494.69 2,77,165.12 - 3,12,659.81
Financial Liabilities
- Trade payable 185.41 - - 185.41
- Bank Borrowings 30,598.62 - - 30,598.62
- Recovery on behalf of Trust and other Constituents 412.23 - - 412.23
- Liability for Leases 62.67 - - 62.67
- Liability for expenses 602.47 - - 602.47
- Liability for Unspent CSR - - o =
- Other Liabilities 1.902.67 1,902.67
- Dividend Payable - -
Total 33,764.07 - - 33,764.07
(Rs. In lacs)
As at March 31, 2024
Particulars Amortised Cost Fair value
FVTPL FVTOCI Total carrying Value
Financial Assets
- Cash & Cash Equivalents 33,248.27 - - 33,248.27
- Bank balance and other than Cash & Cash Equivalents 7.704.75 - - 7,704.75
- Trade receivables 7,297.38 - - 7,297.38
- Investment in Equity = 14.17 % 14.17
- Investment in SRs - 2,06,225.21 - 2,06,225.21
- Deposits 654.02 = - 654.02
- Recoverable from Trusts and Others 1,089.72 - - 1,089.72
- Accrued income on Investment = = - -
Total 49,994.14 2,06,239.38 - 2,56,233.53
Financial Liabilities
- Trade payable 142.22 - - 142.22
- Bank Borrowings 14,994.70 - - 14,994.70
- Recovery on behalf of Trust and other Conslituents 481.31 - - 481.31
- Liability for Leases 138.77 - - 138.77
- Liability for expenses 713.47 - - 713.47
- Liability for Unspent CSR 202.63 - - 202.63
- Other Liabilities 9,679.26 - - 9,679.26
Total 26,352.36 - - 26,352.36
36 Fair Value s r gnised on the Bal Sheet (Rs. In lacs)
As at March 31, 2025
Level 1 Level 2 Level 3 Total
Financial Assets
- Investment in Equity - - - -
- Investment in Mutual Funds 4.002.86 - - 4,002.86
- Investment in SRs - 2.73.162.26 2.73,162.26
(Rs. In lacs)
As at March 31, 2024
Level 1 Level 2 Level 3 Total
Financial Assets
- Investment in Equity 14.17 - = 14.17
- Investment in SRs - 2,06,225.21 2,08,225.21
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This explains the judgments and estimate made in determining the Fair Value of financial instruments that are (a) recognised and measured at Fair
Value (b) measured at amortised cost and for which fair values are discdosed in the financial statements. The fair value hierarchy is based on inputs
to valuation techniques that are used to measure fair value that are either observable or unobservable and consist of following three levels:

Level 1 : Level 1 hierarchy includes financial instruments measured using quoted price. This includes listed equity shares, traded bonds, mutual
funds, etc., that have quoted price.

Level 2 : The fair value of financial instruments thal are not traded in aclive market is determined using valuation technigues which maximise the
use of observable market data and rely as little possible on entity specific estimates. If all significant inputs required for determining fair value of an
financial instrument are observable, the instrument is included in Level 2.

Level 3 : If one or more of the significant input is not based on observable market data, the instrument is included in Level 3.

Valuation Methodologies

Quoted market prices in active markets are available for investments in equity and, as such, these instruments are classified within Level 1

Investments: The Companies investments primarily consists of Investments in SRs. Fair value of investments in Security Receipts are classified as
Fair Value through Profit & loss. and are determined using NAV by Rating Agencies as specified by RBI Guidelines and are classified as Level 3.

The ratings are based on recovery rating scale.

Fair value of Financial Assets and Financial Liabilities, measured at Amortised Cost

Management has assessed that all financial assets and financial liabilities measured at amortised cost approximates their fair value.

3T M ity profile of Fi ial Liabilities, including future int
As at March 31, 2025 (Rs. In lacs)
Particulars Less than 1 year | More than 1 year |Carrying Amount
Trade Payables 185.41 - 185.41
Borrowings 23,098.62 7,500.00 30,598.62
Other Financial Liabilities 2,950.78 20.26 2,980.04
: 26,234.81 7,529.26 33,764.07
As at March 31, 2024 (Rs. Inlacs)
Particulars

Less than 1 year | More than 1 year | Carrying Amount

Trade Payables 142.22 - 142.22
Borrowings 9,994.70 5,000.00 14,994.70
Other Financial Liabilities 11,135.13 80.32 11,215.44
21,272.05 5,080.32 26,352.35
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28 Financial Risk Management
Tho Company i exposed 1o market sk, Credt Sk and kquiity NSk, whach may mpact the fae vakse of its francial instruments. The Campany has a nsk management polcy 1o manage and migate these
ks

(A) Market Risk
Market sk 1 the risk fhat future casn flows of changes in market prices. Market nsi comprises of foregn currancy risk and interest rale nsk. The Company s

primanly exposed 1o nlerest ate sk

(i) Eoreign Currancy Risk
Foregn Currency Hisk is the risk that the foi value or future Gash flows of an exposire will fluctuate bacause of changes in market prices. Market risk comprises. of foregn currency nsk and nierest
oxposure 1o the sk of changes n

L) Interest Rate Risk

Intevest Raie Risk s the risk that faw value or future cash flows of 3 nancial s ument will fluctuate because of Changes n Mmarkel interes! rales. The Company's investments are primarily in fomsd deposits
and security racepis msued by irusis. The Company's exposure o fhe sk of changes = market raes relaies primarily o the Company's debt obligabans with fosiing inlernst rates. Hence the Company is
net signficantly exposed o interest rate risk.

(a):-amn

all ion of Credit nsx cansist principally of trade receivables, unbiled revenue, investment securiles and othes recoverabie from trusts. By
m-n-n- ﬂuhhﬂa\chﬂmmm -dmn(m-mdnm-pdmmmm tnusts, However, the Company being rustee of al the trusts managed by t, the
priarty of recetvables! outstanding is a priorty @ per the watertall mechanis defined Trust Deed! Offer Document, Hence, the Company is not signficantly exposed 1o credht risk,

(C)Liquidity Risk

Liguidity risk & the risk that the Company will encourter difficully in meating s abigaions associaied with financial iabilties. The invesiment phiasaphy of the Company is captal presenvation and liquidity
n o security receipis are not radable in markel . the Company consislently generalas sufficient cash flows Trom apesalions and has access 1o other Sources
of funding 1o maet the and iquisity for use.

Reconciliation ot Gross Carrying Amount -

A) Trade Recsivables iRs. Inlacs)
As at March 31, As at March 31,
2025 2024
190.21
1 £1,|D
2183281
15 720.55)
7.965.05
(Rs. In lacs
AsatMarch31. | As at March 31
2024
G A 100 11387 26787
Acc Assets Onomnated == 38793 762.43
[Less Net recoveries from Trusts 126121 4650.00 J
{uoss. Mol Ayyets Wiillon oft/ (Wrike-back) 1839 52 D.T2270
(Groes canrying Amound {Closing Bafence) M2 LS
Reconciliation of Expected Credit Loss (ECL)
A) Trade (Rs. Inlacs)
Particulars | As at March 31, As at March 31,
2025 2024
§67.67 52247
1
1771 184275
351,181 (462,80
318.75 (460
= 1,007 867,67
B) Funded Interest - clubbed under Recoverable from Trusts {Rs. Inlacs)
Particulars As atMarch 31, | As at March 31,
2025 2024
Imoanmeont Loss 118.42 24.57
Chanags in Loss Allowance due to -
[Ace Assets Onainated 403,08 71,76
trom Trusts 131046 4213
(934.64) (341,43}
1131.51) 107.97
1447 11842

(D) Operational Risk
Tha Company controls operational fisks 1o ensure thal operstonal losses (financial or reputational), incluging any reisted 1o conduct of business matiers, do nol cause matenal damage 1o the Company.

(€] Reputational Risk
The Company protects is reputation nage by g actity s assessod he appropriste level of management and governance oversight.
{F) Comphance Risk
The Company has for bresches i laws. cogresmng thai, canncl be snirely avoded. ho Company sirves 1o reduce Bis 1o an sbsakute mnemm.
39 Market (Price] nisk sensitivity
a in Security receipts (Rs. In lacs}
Particulars [ AsatMarch31. | Asat March 31,
i 2025 ] 2024
eestment i Securty mce gty - | 27316227 20627521 |
incrrane fTerrrase e i nput 1 £ 5%
Y increase | 1454271 | 10.655.38
|F¥ Cecrease - |
|
Sgrifcant unobservadle nputs |
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b. Equity

The sensitwly analysis based on the exposure to fhe equity price risks 3! the end of the reporting yesr.
(Rs. In lacs)

Particulars As at March 31, l

2025

Fs. In lacs).
As at March 31, |
2024 |
1417
1565 |
1266

40 Capital Management
The Company's abjective for capdal management 15 fo masimise shareholder value, safeguard business continuty and support the growth of the Company. The Company determines the captal requitsmant
based on annual operating plans and long-term and other strategic mvestment plans, The funding requirements are mel through loans and operating cashfiows generated. The Company is not subject to
externally imposed capital requirements

The Company's strategy s 1o maintan colimum geanng rato, The gearing rabos are as follows:

(Rs mlacs|
Particulars As at March 31, As at March 31,
2024
Cash and Cash Equnalents 1385075 3324877
Bank balance oiner than Cash and Cash & 72518 5408.96
Bomowinas 3050862 14.994.70 |
Net Debt 182.70
Tota Equity 27677961 24625127
Debt/ Equity Ratio 0.02 d
41 Corporate Social Responsibility
i d e e - (Rs mlscs|
Particulars AsatMarch31, | As at March 31,
2025 i 2024
I
I |
3) Amount required Io be spant gy the comaany Curing the vear 61379 | 262.00
b} Amount of iture incurres 61926 | 6868
c) Shortall af the end of the vear | 193.32
o) Total of previaus vears shortfall 332

" Healthcare & Nutrfion, Education,
Enwonmental Sustanaodity

&) Naturs of CSR activiiss
42 Details of expendaure and Income in foreign currency.

a iture in Foreign currency (R nlacs)
[Particutars AsatMarch31, | AsatMarch31, |
2025 2024 |
N, _ |
Software Expenses & Manlenance. 2022] a2
| Total 2022 11.72 |
bincome in Foreign curréncy (Rs iniacs)
Particulars AsatMarch 31, | AsatMarch 31,
2028 2024

income in Foregn currency

43 Revenue from contracts with customers

Disaggregated Revenue

The table below represents disaggregaied revenues from contracts with cusiomers by type of Serces. geograpnacal markel and tming of reveue recogniion. The Management oeleves Mat tnis
gigaggregation best depicts how the nature, amount, tming and uncenainty of its revenues and cash flows are affecied by mdusiry. market and olher econamic factors.

(Rs. niacs)
|Particulars | Year ended March |  Year ended
| 31,2025 | March
| 31,2024
Type of Services
Fees Income 17.190.68 17 BAT.10
Total revenue from contract with customers 17.190.68 17887.10
Markets
india 1718068 17 687.10
Ouside Inds & :
Total revenue from contract with custo 17.190.68 17.887.10
Timing of revenue recoanition
Senaces iransferren a a coint 1 fime - -
| Services timg 17 190.68 17 B87.10
Total revenue from contract with 1719068 | 17.887.10
Contract blance (Rs. Inlacs)
Particulars [ AsatMarch31, | AsatMarch3i,
‘ 2025 [ 2024
Trade Rece Sforel Loss Alowance (ECL] [ 5.212.08 TEEE0E |
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Notes to
44 Related Party Transactions

As per In AS 24 Related Party Disclosures’. the related party where contrdl exsts or where signficant influence esis and with whom transactions have taken
place are as Delow

18 Arci-Maridi Steed Limited-11l Trust
19 ArCH-MVRN Trust

20 Arc-NPPML Trust

21 Ared-PSL N Trust

22 ArctPSL IV Trust

23 ArciKighore Daial & Company Trust

24 Arcé-Kiran Cverseas Exports. Lid. Trust

25 Arci-Shalimar Wires Industrias Limted-I Trust
26 Arci-MVRI Trust

27 Arcd-Bentsls Corporation Limited Trust

28 ArcHKOEL- Trust

29 Arci-Matatal Engnesring Induswries Lid Trust

30 Arci-Mandis Stes Limited-IV Trust

31 ArcJCT W Trust

32 Arci-Shabmar Viwes Industnes. Limitec-i1 Trust
33 Arcd Mukeran Paper Lia Trust

32 Arca-Mukenan I Tt

41 ArcikUday Estaies Pyt Lid. Trust
42 ArciL S, P. Agro Umited Trust
43 Arci The Dnar Testie Mills Lid. Trust
44 Arci-Jagar Editie OF India Pyt Lid. Trust
15 ArciVama Exponts Lid. Trust
46 Arci-Golden Fries Lid. Trust
47 Arcd-Esieem Estale Projects Pyt Lid. Trust
48 AcHASTAV-Trust

49 AcEAST-VIETrst

50 ArciAST-03--Trust

£1 AChAST-001-V1-Trust

52 Arcd-AST-0174-Trust

53 AGAST-018-4-Trust

54 ArcHAST-001-1%-Trust

55 ATHAST-001-X-Trust

56 ARCIL-AST-001-X-TRUST
57 ATHAST-017-V-Trust

58 ATHAST-024-+Trust

58 Acd-AST-026-4Trust

60 ATEAST-024-Trust

£7 ARCIL-AST-001-XVILTRUST
62 ArcA-AST-003-VIl- Trust

63 Arcd-AST-RA001 Trust

64 ArckAST-030-H-Trust

65 Arcik-Trust-2025C-001

6 ARCIL-TRUST-2025C-005

&7 ARCIL-TRUST-2025C-007

66 ACHTrust2025C-015

63 ArcCPS-002-1X Trust

70 Arci-GPS-012:41 Trust

71 ArcikCPS-0124 Trust

72 ArchCPS-032--Trust

73 Arcd-CPS-006-II-Trust

14 ACHCPS-00HY Trust

75 Arcd-CPS-D03-V Trust

16 ArcCPS-012411-Trust

77 ArchCPS41-HTrst

78 Arci-CPS-008-41-Trust

79 ArcCPS-I-Trust

80 ARCIL-CPS-IV-TRUST

87 ARCR-TRUST-2025C-013

B2 ArchSBPS-001 Trust

83 Arch-SBPS-001-V1 Trust

84 Ai-SBPSDO-VIl Trust

85 Arc-SBPS-00T-X Trust

86 Arcd-SBPS D01-XN Trust

87 Ac#-SBPS 02%-1 Trust

6 Arch-SBPS D16 Trust

9 Arci-SBPS-025- Trust

90 Arcd-SBPS-028-4-Trust
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Notes to 1or the year 31,2025

91 Arci-SBPS-027-1 Trust
92 Arci-SBPS-C26-I-Trust

3 Arci-SBPS-002-I-Trust

®4 Arci-SBPS-008- Trust

@5 Arci-SBPS-042-1-Trust

#6 ARCIL-SBPS-060- TRUST

97 ARCR S8PS-041-1 TRUST

96 ARCIL-SBPS-006VIl TRUST

99 ArCh-SBPS-+-Trust
100 ARCL-SBPS-073LTRUST
101 Arcd-2024C-007-Trusi
102 Arcd NHE Retai Loan Portfolio 007 Trust
103 Arci-Retal Loan Porticko-002-A Trust
104 Arci-Reta Loan PoTioko-002-8 Trust
105 Avci-Retad Loan Portidho-D03-A Trust
106 Arch-feetal Loan Portfcho-D25-A- Trust
107 ArcikRetail Loan Portfoio -036-A- Trust
108 ArcikRetail Port 044 AT

108 Arci-Retail Por-048-A-Trust

110 Arci-Retail Por-042-A-Trust

111 Arci-Retad Port-032-A-Trusi

112 ArphRetsl Port-M4G-A- Trust

113 AvciRetal Part-050-A-Trust

114 Arcd Retad Loan Porticko-045-8- Trust
115 Arci Retad Loan Porfiolo-042-8-Trust
116 Arci Retad Loan Portioho-053-A-Trust
117 Arci Retsd Loan Portioho-056-8-Trust
118 ArcikRetal Loan Porfioho-060-A- Trust
119 Arci-Retal Loan Portfolio-06 1-A- Trust
120 ArcikReial Loan Portiolio-D58-C- Trust
121 ArcibRetail Loan Portfolio-42-0- Trust
122 ArcibRetad Loan Portfolio-42-E-Trust
123 Arci-Retail Loan Porrfolio-042-F-Trust
124 Arci-fetal Loan Porifoio-D42-+Trust
125 ArcikReta Loan Portfciio-D42-H- Trust
126 Arcik-Retal Loan Porticho 042-G- Trust
127 Arci-Retal Loan Portfoho-026-8-Trust
128 ArchRetaib-Loan Poricho-074-A- Trust
128 Arch-Retal Loan Porfao- 074-8- Trst
130 ArcéRetal Loan Porfioko-015-C- Tt
131 Avc-Rotal Loan Portfaio 002-A Trust
132 Arck-2024C-007 -Trust

133 Ak 2024C-003 -Trust

134 Arch-2024C-004 -Trust

135 Arcik-2024C-005 - Trust

136 Arcih-2024C-006 - Trust

137 ARCIL-TRUST-2025C-003

138 ARCHL-TRUST-2025C-004

13 ARCIL-TRUST-2025C-006

140 ARCIL-TRUST-2025C-008

141 ARCIL-TRUST-2025-005

142 ARCHL-TRUST-2025C-010

143 ARCL-TRUST-2025C-009

144 AchTrust-2025-008

145 ARCIL-TRUST-2025C-012

148 ARCIL-TRUST-2025C-011

147 ARCIL-TRUST-2025C-014

148 Aa-Trusk-2025-015

148 AchTrust 2025016

150 Arcik-Trusi-2025C-016

151 Ascik-Shakmar Wires indusines Lamiteo-IV Trust
152 Arch-CPS 0021 Trusi-Scnama B

153 ArciCPS-002-VHi Trust-Schame B
154 Acd-CPS-002-VH Trus-Scheme C
155 Arci-CPS-002-Vii Trmst-Schame O
156 Arcd-CPS-002- Trust-Scheme A4
157 Arcd-CPS-0024 Trust-Scheme AS
158 Arcs-CPS-002- Trust-Scheme A5
158 ArcA-CPS-002- Trust-Scheme 81
160 Arcd-CPS-0024 Trust-Scheme O

161 Arcl-SBPS 007-1V Trust-Scheme A
162 AcH-SHPS 001-Iv Trust-Scheme B
163 Arci-SBPS D01-I Trust-Scheme A
164 Arci-SBPS 001-I1 Trust-Scheme 8
165 Arcd-SBPS 001-V Trust-Schame B
186 Arck-SBPS 002-1 Trust-Scheme A
167 Arci-SBPS 002-1 Trust-Schema B2
168 Ascd SBPS-007-1-Tnmt-Schama C
168 Arci-SBPS-007-H-Trust-Schome A1
170 Arch-SBPS-007-B-Trust-Scheme A2
171 Arch-SBPS-014-4-Trust-Scheme A

178 AckSBPS 0141 Trust-Schierm C
175 ACHSBPS 013 Trust-Scheme B

116 Arci-SBPS D19 Trust-Schame 8

177 AcI-SBPS 022-1 Trust-Scheme A1

178 ArchSBPS 027 Trust Scheme 8

179 ArchSBPS 0271 Trust-Scheme C

180 Arch-AARF-I-Trus:-Scname 1

181 Arcd-Trust-2025-010

182 Arcd -~ Trust -2025C - 017

183 Arcd - Trust -2025C - 018

188 Arcd-Trust-2025C-019

185 Avca-Rustags impax Priate Limaad Trust (upto 23.05.2023)
186 Arch-AST-D03-Trust (upto 17.07.2024)
187 AccibAST-027-4+Trusst {uplo 17.07.2024)
188 ArCk-AST-017-IV-Trust (upto 17.07.2024)
189 ArcAST-034-1-Trust {upto 17.07.2024)
190 Arch-AST-D01-VHE Trust upio 18.04,2023)
191 Arc-AST-003-1- Trusst (upto 18.04.2023)
192 ArciAST-034-0-Trust {uplo 18,04 2023)
193 Arca-AST-051---Trust {upto 18.04.2023)
194 Arch-AST 0414 Trust (uplo 18,04 2023)
195 Arcik-AST-001-X0-Trust (uplo 28 05.2024)
196 Asch-AST-056-4 Trust (upto 17.07.2024)
197 Arch-AST-862-- Trust (upto 17.07 2024)
198 Arcd-AST-DA2-H-Trust (upeo 1707 2024)
199 Arch-AST-000--Trust (upto 17.03.202%)
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Aszocies

1 Arch-AST-003-V-Trust

2 Arch-CPS-081-4-Trust

3 Arch-SBPS-022-0 Trust

4 ArchSBPS-022-0-Trust

5 Arcé-SBPS-022-V Tnast

6 ARCIL. TRUST.2024-001 -
7 Arch-Fieta Port-046-A-T

£ Arci Retal Portfoko-022-A Trust

§ Arcd-CPS-002-V Trusi-Scheme A
10 Arci - Trust -2025 - 013

11 Arcd - Trust -2025 - 012
12 Arcd - Trust -2025 - 018
13 Arc#AST-001-VI-Trust (uoto 27.03.2025)

Holding Company
Avenue India Resuraence Ple. Lid

Kay M, Personnel
[Mr._Pabay Mohaoatra { CEQ & Managing Diectory
|Me. Pramas G Financial Officer)
Secretary)
1.03. Director)
Dwector, o L)
Dires 21.08.2024)
Dvecto, L)
(Chawman w.el 01042025 _Incepsnoent Director)
) w.e.f 26.12.2024)
Duvctor) (8 22.06.2024)
Dector) (w e 1 16.04 2024)
N N N o o iRs Intacs)
[Particutars 7‘ Vear ended March 31, 2625 Year anded March 31, 2024
‘f Holding Subsidiaries Associates Holding Subsidiaries Associates
1) Income from trusts managed by Arcil
a Fees & Other Income. - FYEIRT] 40762 - 321957 525.35
Arch-CPS--Trust - SE061 - z B0E.14 =
Nﬂ-’n‘tm 3 S87.11 - s = =
ARCH-CPS IV-Trust - 145479 - - 1.694 08 -
Otners - 182863 | 40762 - €193 52535
"~ boisterestincome I - 8952 40 - 61838 | 606
Asci-Retad Loan Porfoho-0G2-A- Trust | p 1751 P F H
Arch CPS-002-1% Trust - - - - 3771 -
— Pt Lid Trumt S = : = 105.46 =
Othery - 7201 a0 15522 506
_Other Operating Income - 7.538.81 §2.83 - 424395 22863
ArGHSBPS-0A - Trust = 2,537.65 = s 5 =
ArcikJCT i Taust - - - 72081 -
Arcit AARF U1 Trust Scheme | = = - 95280 -
ArckAST-003 Trust : - - 28865 =
Others - 500116 5083 - 207765 226.63
d Other Income - 110.08 426 5522 14.26
Arc#-CPS-081-4-Trust - - - - = 8.25
B En e e ] E 15.20 2 = = —
Arch-2024C-004 - Trust - 1491 - - - -
Arci-2024C-003 T rust - 1481 - - -
[ ArctRctall Loan Portiolio 092-A Trust - 13,55 AR, - -
Others : 5152 5 _5522 501
o, Recovary of Securlty Receipts, Unrealized Fee &
___Exponses (writtenoffearfier) - n = 14,026.20 0.47
Ach-CPS 006 11 Trugt - - - - @ 36740 -
X Trust - - B - 3982.72 -
Ascd-SBPS-0251 T s 2 = = 244331 E
“Arcl- AARF 11T rus: S Z] - aTs iy
Arci- Lid Trust ; 27454 - - - -
Arci-Daswoo Molors India Lid 1 rust - 23585 - - - -
Others - 83244 FIi] - 321585 017
1. Write off of Security Receipts, Unrealized Fee &
| Expenses - 44805 25365 - 237448 £.08
Delal & Company Trust - . - - 75731 i
Arci-Dacwoo Motors India Lid Trust - 136.08 - - - -
Arci SBPS-0221V Trust - - 23663 - - -
Others - 31196 1682 - 161747 508
§ Impairment of il Assets - X - e 73
Arch-CPSIV-Trust - - - - 4865 -
A st - - - B 19.81 -
_ A/chSBPS 0194 TnsstSchemeB - - - - 5.08
A AST 001X Trust 3 - - R [
16 - mwﬂl 224
]
402595 - 7839584 | 2,600.00 |
402595 =
3) during the period | - 33,546.60 755,66 i
Arcil-2024C-004 -Trust | - 4.585.65 - =
Arch Tt 2025C-013 | - 454584 - - - -
Arci-2024C-003 -Trust 381469
Argh-CPS-IV-Trust 2 = = - 9207 16 3
N-Trust
ArciAST-001 VAl Trust
Othary 3 20.300.42 75566 - 3041012 77523
wcoverable from trusts managed by Arcil = - TR
. Feos & expenses - 2,480.69 4957 - 57144 27
Arcil-CPS-1l- Trust - 49225 - - 150,15 =
| AsciiRelal Loan Portfoho-092 A Trust & = 3 ) S ST Y72 5
ARCIL-CPS-V-TRUST - 69487 - - 540,51 -
Argik T st 354 - - - -
; 93973 as g7 : 50,80 an
binvestments e 12600 | vamees| - 1,15,442.50 5017.84
Avcit AST-080- Trust ] - - - - 15 104.52 -
Arcik-2024C-003 -Trust 1 - = T4az341 -
ASEN-DRENC OB Tk e | R SR 2
Otrers i 147963 So17.8¢
i I
5) Dividend PaidPayable | [
I K == 3 5664.36 1 - — T
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Compensation of key managerial persannel (Shert ferm benefiis)”

e e o i e § IRs_Inlacs!
Particulars Year ended March |  Year ended
312025 March 31,2024
Short e emgiovee beneles £ 59|  ewaz
|Ponl omplowmont borgfity# 203 20.38
[Other penefis = 11340 8961
* Other benefits nchudes G eclors siing fees and Commissions.
#The abow made. as Ihe acluial vahuaton s done for company as a whoke.
45 Contingent Liability and Commitments (1o the extent not provided for]
(i) Contingent Liabilities
(Rs. inlacs)
Particulars. Year ended March |  Year ended
31,2025 March 31, 2024
3] Guarantees excluding financial
-~ bank ousranies the Comoany 200,00 200 00
i O
- Senace Tan (Refer Noke 1 betow)

MNole 1 Dieciorsie Genoral of Central Excise inefigence (DGCEI) and Office of Principal Commissioner of Servce TAX-ii has issusd show Cause nOUCeS Gemanding Senice tax 10 the exient of Rs. 5610 38 lacs
(apan from itesest ana penally amount] retating 10 the period 16.05 2008 o 30.06 2017. Subsequently, an order has also been issued by Service Tax Commussionarate i, Mumba in Apnl 2017 demandeng
a0 amount of Rs. 4 589 05 lacs relating 1o the period 16.05 2008 1o 31.03.2015 and the penalty an per order 15 Rs. 4024.00 lacs whereas mierest fiabiily has not been quanified in the said ordes Anciher
order fox the peniod of 01.04 2015 1o 30.06 2017 isswed by Office of the commissioner of CGST & Central Excise, Mumbai in June 2019 demanding amcunt of Rs 1025.33 lacs and the penally as per
order is Rs. 102 53 tacs. wheveas nterest kabiity has not been quaniifien in the said order . Based on ihe legal opinion, the Comgeny & confident of getiing fivs order quashed and there s ot expected 10 be
any liability on the same. The Compary has aiso prefered an anoesl in the Tribunal aganst the order

g hat  has 8 swong matier, however considenng Ihe amount and e Ixme evoived i he seffiement of I Case. Me Company Nas Sepased 3n amount
of Rs. 5,610.38 lacs "Under Protest” 10 freeze the interest liatsity.

No provision i this regard has been made in the accounts since no abilfy is expected 10 arise on the Company in this matier. The amount paid has been shown in "Paid 1o Government Authoriies” under

Note 12.

UL (Rs n lacs)

[Particutars. AsatMarch3i, | AsatMarch3i,
2024

|Estmated amount of coniracts remaming 1o be exscuied on capaal and 1289 3566

nct provided for

46 Tabie Showing Contractual maturities of Lease Liabilities as at Macch 31, 2024 and March 31, 2024

(Rs inlecs)
Amiin B At B
AsatMarch3i, | AsatMarch 31,
Particutar, 2025 2024
ook Later than one year 73 67.93
Later than ane year and not later than five years. 3157 22971
Later than five yeary - -
2 abilities 25 on 3151 March, 2024 830 29764
Currern Bar 5845
Non Curreet 5% 032
e 267 AT
47 Intangible assets under Gevelopment aging schedule
alfor intangibie sssets under development {Rs. In lacs)
As at March 31, 2025
. Amount in CWIP for 3 period of Totl
. et Less than 1 year _]12 years T3 years ]a_---..u-n 1
Progects @ L e . 67.58 | . . 67.58
Proects \emporaty spenoed Nt appicabie.
For under e e excoeded s cosl origeal plan
Tobe in Total
Less than 1 year 12 years 23 years. Wors than 3 years B

Amount in CWIP for a period of T Toal
Less than 1 year |12 years 1
0 1 330.00
b) For nger ver e o has compared 1o 5 orginal plan
i B Tobe 1 Totsl
| Lessthantyear | t2years | 23years | Morethan3years | 2
rtangiie s5568s Lnder T Nt aaphcatic
48 There are vanous Cases/ clawns fled aganst Me Company Dy . oic. which Y . As the Cases are mostly frvalous and there e remote chances of any kabdity

being Gevoived on the Company. Hence, o prowsions are made in s regard
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g 4500 March 31, 2025, the Company has acquired assets 35 a Resoiution Applicant under Insohency Coae, 2016 1BC) C s raquired in Pont 13(vi) and 13{vil}
of Resarve Bank of India notification DoR. SIG.FIN.REC. 75/26.03.001/2022-23 dated 11 October 2022 is s below:-.
Name of the asset Date of acquisition | Type o the Asset|  Value of the Sectorwise Resolution status.
Asset (Rs. in Distribution
facs)
Urmark Remedies Lid 25052023 Pharmaceutical & 338135 100% Resclution plan submitted by Arcil
Health Care alongwith Shamrock and Intas, was
approved by NCLT in April 2023, post
which required contribution was

transterted 1o the Reschution
Professional in May 2023. Arcil has
executed the assignment agreement
with all tne lenders. Restructuring
agreement, sharehoider agreement and
other relsied documents have agreed
upon between Shamrack & Arci and
he sarme aré expecied 10 De execuled
shorty

50 The Company has operation in single business segment and hence there are no separate repodable segments o be disclased under 10 As 108 - "Operating Segments™

51 The Company nas & process whereby periodically sl long term contracts are assessed for material foresesable losses. At the year and. the Comparty a0 ensured thal adequ: s
required under any law! accounting standards for material foresesable losses on such long term contracts has been made in the books of account. The Company doss not have any derivalive contracts 25
at the Balance Shest date

52 The Code on Sacial Securty 2020 (the Code’) relating to empioyes benefits. during the . has recewed assent on September 28, 2020. The Code has been
pusiishes in the Gazetie of India. Funher, mmmdmmsmmmmmmmmcmmmu 2020. However, the effectve date from which the changes are
applicabie is yet 1o be notified and rules for quantifying the financial impact are also nat yet issued.

53 The Company haids assels in Security Receipts (SRs) which have been wrilten off but aré figorously heing pursue) for recovery on an angaing basis. The Management expects a good amount of
resisation in future. This acts as a natural hedge and provides reasonable cover for subsequent deterioration in the value of assats.

54 Additianal Reaulatorv Informations

) Ratos.
Ratios. As at As at
March 31,2025 |  March 31, 2024
2} Capital to nsk-weighled assets ratio (CRAR) Net Owned Funds. Rusk Wighted 90.59% 99.03%
Asses
) Tier IGRAR Tiar | Capital Risk Wighted 90 58% 99.03%
3 Assets
) Tier 1l CRAR NA NA NA NA.
) Liguidity C NA NA NA NA
S5 A wgration of financial assels G- Net applicable

56 No proceedings haws Deen indialed on o are pending against the Company for holding benami propeny under the Benam Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules mads thereunger.

57 The Company has not been declared wilful defaulter by any bank or financial institutions or Government o any government authority,
58 The Company has no Iransactions wilh the companses siruck off under tne Companies Act, 2013

59 There ave no charges or safisfaction which are yed lo be regsiered with e Registrar of Companies beyond ine statutory period.

60 The Company has complied with the number of layers prescribed under ihe Companies Act, 2013

61 The Company has not entered into any scheme of arangement which has an accounting impact on current or previous financial year
82 There was no Sale of assets catergorised undes Amoriized Cost.

63 Untissation of Borowed funds and share premium

(A} During the period, the company has not advanted of loaned of invested funds 10 any ather person(s) ar entityfies), including foreign entities (1 e that
shall

{1 decly or indirectty lend o invest in other persens o entities idantfied in any manner whatsosver by o on behalf of e company (Uitmate (Ultimate Beneficiaries) or

{ii} provide any guarantee, security or the Jike 1o or on behalf of the Uibmate Beneficiaries;

(B} During the period, the Company has not received any fund from any persons. or enitses. inchuding foreign entties (Funding Party) with the understanding (whether recorded in wriling or oinerwise) that

1) dweclly or mdirecty lend or iNvest in Other parsons or entities idantified in any mannaer whatsoaver by or on behalf of the Funding Party (Uilmate Beneficanes | or
() provide any guarantee, security or the like on behall of the Ultimate Beneficiaries

64 Undisclosed Income: The Company does nol have any such transaction which is nat recorded in the books of accounts that has been sufrendered or disclosed a5 income during he nine months in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other ralevant provisions of the Income Tax Act, 1961).

85 The Company has nat traded or invested in crypto currency or vitual currency during the current pesiod or previous year

66 Company is nol holding any immavable property whese litle deed is nol in the name of the company.

67 The Company has not revalued its property. plant and equipment (including right-of-use assets) or intangibie assels duning the curfent period or PrEVIous year

68 The Financial Statement ts prepared in accordance with Dmision Il 1o Schedule Il of the Companies Act. 2013, In preparing the financial statement. a balance has been maintained between provding
excessive detail thal may nol assst users of financial statement. Accordingly, the fine items as per prescribed format ane nol applicable 1o compnay and items which a are appiicadle 1o company but having
nd baaNCE in the cLmant and previous reporting period are not disclosed in thes financial statements.

69 Dividends declared by the Company are based on the profit available for distribution. Gn May 07, 2025, the Board of Drrectors of the Company have proposed a final dividend in respect of the year ended
March 31, 2025 and has been approved by shareholders.

(Rs. In lacs)
Proposed Dividends on Equity Shares not recognised: Asat Asat
March 31, 2025 March 31, 2024
[mn.uimmformyaaRs.Jmpastwe(Pmyau:Rs.Lster 9.745.91 457386
)

70 Investor Education and Protection Fund
There is o amount requered 1o be ransfened 1o Investor Education and Protection Fund by the Company (previous year: Ni)

71 There are no subseguent events occunng post balance sheet date which could have a material impact on the financial statements as on March 31, 2025

72 The Company has used an accounting software: for maintaining its. Books of account which has a feature of recording audit trail {edit log) faciity. excepl, that audit trad feature was not snabled af the
aaaase isvel 10 log any direct data changes. Further, 10 the exiant enabled, audit trail feature has operated throughoul the year for afl refevant ransactions recarded in the accounting software and audit
traud feature has not been tampered with. Addmonally, he audit rail of pror year(s) has been presenved by the Company as per the statwiory requiremants for record resention 10 the extent it was enabled ang
recorded m respecive years,

73 The linancial statements were approved for isue by the Board of Directors on May 07, 2025

74 per the directions of 3 of India ars given in Annexure Il
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Annexure Il

The lollowing additional disclosures have been made taking into account RBI guidelines in this regards.

a) Names and add! of the banksfi

from whom financial assets were acquired and the value at which such assets was acquired from each such

Mumai Main Branch, 2nd Floor, Mumbai Sanchar
g Mumbai - 800021

Central Office, 763,Anna Salai.Chennar -600602

1,80,394.11

ICICH Bank Ltd, ICICI Bank Tower, North East Wing,2nd floor, Bandra 6,09,532.09 16.00%
Kurla Complex, Bandra {East), Mumbai - 400051
1081 Ltd, 10BI Tower, 17th Floor, WTC Complex, Cuffe Parade, 2,94,140.45 7.72%
Mumbai-400005
Punjab National Bank PNB Pragati Tower.Plot No. C-9, G-Block,Bandra Kurla L4B692 75 3.90%
Complex, Mumbai - 400051
Bank of India Star India,C5, G Block,Bandra Kurla Complex, Bandra 1,25,813.90) 330%
(East) Mumba: - 400051
indian Bank 254-260 Awar Salai, 93,696 52 2.46%
Peth, Chennai -600014
IFCI Ltd Bth & 9th floor, Earnest House Naniman Point, Mumbai - 47,877 50| 126%
400021
Canara Bank Imegrated Treasury Wing 6th Fioor, A Wing, Canara Bank 47,686 65 1.25%
Building.C-14, G Block, Bandra Kurla Complex, Mumba
400051
Bank of Baroda Baroda Sun Tower.(-34, ‘G’ Block Bandra Kurla Complex, 108,955 34 286%
i Bandra (East},Mumbai - 300051
Dewan Housing Fmance Limited 10th Floor, TCG Financial Centre, BKC Road, Bandra Kuria 33,595 00| 0.88%|
Complex. Mumbai - 400098
EXIM Bank Post Bag No 16100, Centre One, 21st Fioor, Worid Trade 3356140 0.88%
Centre, Cuffe Parade, Mumbai-400005
Karnataka Bank Mahaveara Circie, Kankanady, Mangalore - 575002 28,617.00 0.75%
Bank of Maharashtra Apeejay House, 15t Fioor, 130, Dr. V. 8. Gandhi Marg, 25,465.65 0.67%
Fort, Mumbai - 400001
Union Bank of India Union Bank Bhavan Sth Floor, Central Office, Nanman 68.674.63 1.80%
Point, 239, Vidhan Bhavan Marg,Mumbai - 400021
South Indian Bank Lid 20, Sambava Chambers, Sir P.M. Raad, Fort, Mumbai- 87,067.05, 2.29%
City Union Bank Limited 149, TSR Big Street, Kumbakonam, 612001 21,755.00 0.57%
JP Morgan Chase Bank, N A Sth Floor, Mafatial Centre, Nariman Paint, Mumbai- 15,021.00| 0.50%
400021
[Axis Bank Limited Maker Towers F, 13th Floor, Cuffe Parade, Mumbai- 27,570.84 0.72%
400005
Central Bank of India 5th Floor, Chander Mukhi, Nariman Point,Mumbai - 26,130 66 0.69%]
400021
1DFC First Bank Limited Ramon House. H.T. Parekh Marg, 169, Backbay 22,956.46 0.60%
Reclamation, Mumbiai-400020
Karur Vysya Bank ]Anm Saheb Marathe Marg,Prabhadevi Mumbai - 400025 15,202 50 0.40%
UCO Bank Head Office, 10, BTM Sarani,Kolkata - 700001 14,262 00| 0.37%
Federal Bank Federal Tower, Aluva-1 Kerala - 683101 17,308 48/ 0.45%
DCB Bank Raheja Chambers, 9th Floor, Mumbai-400023 18,951.29 0.50%
India Infrastructure Finance Company Ltd  |8Th Floor, Hindustan Times House, 18 & 20, Kasturba 23,072 00| 061%
Gandhi Marg, New Delhi -110001
Finance Lid Akrudi, Pune - 411035 17,167.26 045%
Shriram Housing Finance Ltd Wockhardt Towers East Wing, Bandra Kuria Complex, 9,615.00 0.25%
Mumbai - 400051
Punjab & Sind Bank 21, Bank House, 1st Fioor, Rajendra Place,New Dethi - 7.099 62 019%
110008
Life Insurance Corporation of India Yogakshema' , jeevan Bima Marg, Mumbai-400021 632455 017%
HDFC Lid R House. 7th Floor, H.T 168, Backbay 9,461 26| 0.25%
Reclamation, Churchgate, Mumbai - 400020
Industrial nvestment Bank of india Ltd Ernest Mouse, 11th floor, Nariman Point, Mumbai - 37017 0.10%
400021
[STANDARED CHARTERED BANK Meazanine and Alternative Solutions, Standard Chartered 5.932.00 0.16%
Private Equity Advisory (Indiz) Pvt. Ltd Crescenzo, 1/F. C
38/39, G-Block, Bandra Kuriz Complex, Mumbai - 400051
Catholic Syrian bank S8 Bhavan, Head Office: P.8 No. 502, St. Mary's Coliege 2,865.00 0.08%
HOFC Bank L1d. Peninsula Business Park.Tower-B, 5th Floor, Senapati 13,640 00| 0.36%]
Bapat Marg, Mumbai - 400013 o
Fullerton India Home Finance Company Ltd  [Floor No. 5 & 6, 8 Wing, Supreme IT Park, Supreme City, 2,628 14 007%
Powai, Mumbai, 400076
The Administrator of the Specified Bandra Kurla Complex, Bandra (East), Mumbai-400051 2,127.82 0.06%
Undertaking of the Unit Trust of india
Centurion Bank of Punjab 1201, Raheja Centre, Free Press Journal Marg, Nariman 1,169 00/ 0.03%
Point, Mumbai-400021
The Bank of Rajasthan Lid Mittal Tower, 'C’ wing, Ground Floor, Nariman Paint, 1,150.00/ 0.03%
Mumbai-400021
National Housing Bank Core 5 - A, India Habitat Center, Lodhi Road, New Delhi- 1,000.00] 0.03%
110003
SICOM Ld The Solitiar Carporate Park, 6th Floor,Guru Hargavind 1,597.25 0.04%
Road, Building No. 4,Chakala, Andheri {East), Mumbai -
400093
Phoenix ARC Pvt. Ltd 158, Sth Floor, Dani Corporate Park, CST Road, MMRDA 80000 002%
Area, Kalina, Santacruz East, Mumbai, Maharashtra
400098
SIDBI SME Development Centre,Plot —C-11 G Block, Bharat 722.00 0.02%
Nagar,Bandra Kuria Complex, Bandra (East] Mumbai -
400051 ]
Tourtsm Finance Corporation of India 4th Floor, Tower-1,NBCC Plaza, sec-V,Pushp Vinar, Saket, 600.00 0.02%
New Delhs india |
Citibank NA Bth Floor, First international Financial Centre C-54 & 55, 597.80 0.02%

400 051

G Block Bandra-Kuria Complex, Bandra (East), Mumba f-l
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Stressed Assets Stabiksation Fund industrial Development Bank Of india Ltd, 10th Fioor, 56872 001%
IDBI Tower, WTC Compiex, Cuffe Parade, Mumbai 400
005
india infoline Finance Lid. 12A-10, 13th Floor, Parinee Crescenzo, C-38and C-39.G 468.00] 001%
Block, behind MCA, Bandra Kurla Complex, Bandra East.
Mumbai-400051
indusind Bank 701, Solitaire Corporate Park, Andheri (East) , Mumbar- 3594152 094%
400093
JAMMU & KASHMIR BANK MA i 190001 14,884 50/ 0.39%
Abu Dhabi Commercial Bank 75-8, Rehmat Manzil,Veer Nariman Road, Mumbat 355,00/ 001%
400020
UTI Trustee Company Private Ltd, UTI Tower , ‘G’ Block, Bandra Kurla Complex, Bandra 22255 0.01%
#LM
Bank of Bahrain & Kuwail BS.C, Jolly Maker Chamber, 2, Ground Floar,Nariman 147,00/ 0.00%
Point,Mumbai - 400021
Deutsche Posthank Home Finance Ltd 12 - € & 12 - D, 2nd Floor Vasant Square Mall,Plot - 118.00 0.00%
A Sector - 8, Pocket - V,Vasant Kunj,New Delhi - 110070.
Bank of Tokyo-Mitsubishi UF), Lid. Ground Floor, Jeevan Prakash,  Sir PM Road Fort, 105.00 0,00%
Mumbai-400001
National Insurance Company Lid. 3, Middleton Street, Kolkata- 700 071 94.23 0.00%
General Insurance Corporation “Suraksha®, 170. | Tata Road, Churchgate, Mumbai — 400 62.50 0.00%
020
India Infoline Housing Finance Ltd. 124-10, 13th Floor, Parinee Crescenzo, C-38 and (-39, G 36.00! 0.00%
Block, behind MCA, Bandra Kurla Complex, Bandra East,
Mumbai-400051
Oriental Insurance C: Lid. A~ 25/27, Asaf Ali Road New Delhi — 110 002 2083| 0.00%,
Bajaj Housing Finance Ltd 2nd Floor, No 46, 20-2, 12th Main Rd, Opp Navarang 324657 0.09%
Theatre, 15t Block, Rajajinagar, Bengaluru, Karnataka
560010
Fullerton india Housing Finance Pvt Floor No. 5 & 6, B Wing, Supreme IT Park, Supreme Caty, 153421 0.04%
Powai, Mumbai, Maharashtra 400076
Indostar Capital Finance Ltd (£ Wing. 3rd Floor, Unit No 305 Andheri, Andheri - 2,680.75| 007%
[Ghatkopar Rd, Chakala, Andheri East, Mumbai,
Maharashtrs 400093
L&T Finance Limited Brindavan, Piot No. 177, C ST Road, Kafina, Santacruz 489,009 27 1283%
East), Mumbai Mumbai City MH 400038
Xander Finance Pvt. Lid. 10th floor, Sth Avenue, Maker maxity, Bandra Kurla 10,500.00/ 0.28%
Compiex Rd, Bandra Kurla Complex, Bandra East,
Deutsche Bank Deutsche Bank AG, Filiale Mumbai, The Capital, 14th 1,162.00 0.03%
Floor, C-70, G Block, 400 051 Mumbai, india
RBL Bank RBL Bank Limited, One World Centre, 20th Floor, Tower 6,908 86 0.18%
28, 841, Senapati Bapat Marg. Lower Parel (West), Next
to Prabhadevi Station (W), Mumbai — 400013,
1FL Finance Limited IIFL Finance Limited, £,537.06 022%
802, 8th Floor, Hubtown Solaris,
N. 5. Phadke Marg, Vijay Nagar,
Andheri £ast, Mumbai - 400 069
Poonawalla Fincorp Limited Park Center, 24 Park Street 14,042 50 037%
4th Floor, Kolkata - 700016
DBS Bank India Ltd. (DBIL) 19th Floor, Express Towers, 11,854 61 0.31%
Nariman Point,
Mumbai 400 021
ICIC) Home Finance Ltd. (IHFCL) Andheri - Kurla Rd, $ B Singh Colony, 3,448 45 0.09%
1 B Nagar, Andheri East, Mumbar,
Maharashtra 400055
Aye Finance Prvate Limited 7th Ficor, Unitech Commercial Tower 2 8,729.88 0.23%
Sector 45, Gurugram 122 003
Haryana
Hinduja Leyland Hinduja Leyland Finance Limited, No. 27 A Developed 80,425 60 111%
Estate, Guindy, Chenna: - 600032
Yes Bank Limited Indiabulls Finance Center,Tower -il Senapati Bapata 2,367.00) 0.06%
Ro2d, Mumba:-400013
ECL Finance Limited Tower 3, Wing ‘B’. Kohinoor City Mall,Kohinoor City, 36,603 30/ 0.96%
- Kirol Road, Kurla (West). Mumba: 300070
Edelweiss Asset Reconstruction Co. Ltd. Edetwiess House, Windsor Ln, Kolivery Village. MMARDA 38,074.00 1.00%
Area, Kalina, Bandra East, Mumbai, Maharashira 400098
INCRED FINANCIAL SERVICES LIMITED Plot No. C, The Capital, Unit No. 1203, 12th floor, B Wing. 11,681 00/ 031%
70, G Block Rd, Bandra Kurla Compiex, Mumbai,
Maharashira 400051
Assets Care & Reconstruction Enterp | Assets Care & Reconstruction Enterprise Lid. Unit No. 4.976.10 013%
502, C Wing, One BKC, G Block. Bandra Kurla Complex,
Mumbai — 400 051
Tumkur Grain Merchant Co-ope Bank |Opposits College,8 H Road, Tumiur 9,196.00 0.24%
[Indiabulls Housing Finance Ltd. {One Intemational Center, Tower - 1,5, B. Marg, 10,268 29/ 0.27%
Elphinstone (W, Mumbai,
[Indiabulls Commercial Credit Lid One International Center, Tower - 1,5. B Marg, 712.06 0.02%
Elphinstone (W,Mumbai,
L&T Infra Credit Limited Brindavan, Plot No. 177, C5.T Road,Kalina, Santacruz 22,000 00 0.58%
(Eas1),Mumbai- 400098
Pegasus Assets Reconstruction Pyt 55-56, 5th Floor, Free Press House, Nariman Point, 3,263.00 0.09%,
Mumbai, 400021
Indiabulls Asset Reconstruction Com Indiabulls Finance Centre, Tower - 1, 11th Floor, 2,000 00 0.05%
Senapati Bapat Marg, Eiphinstone (West, Mumbai,
400013
CFM Asset Reconstruction Company Lt 15t Fir, Wakefield House, Sprott Road,, Ballard Estate, 10,332.00 0.27%
Mumbai/Maharashira 400038 {022) 45055280
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[Manappuram Home Finance Ltd

Manappuram Home Finance Limited,
Corp Office: Kanakia Wall Street,
A-Wing, 3rd Floor, Unit No, 301-315,
Andheri-Kurla Road, Andheri (East),
Mumbai-400 093, Maharashtra

2,74386 0.07%)|

Consortium of Lenders

3,000.00 0.08%

Karur Vysya Bank

Central Office |

The Karur Vysya Bank Ltd

No. 20, frode Road | Vadivel Nagar | L.
639002

.S, Karur-

162.00 0.00%

VSI Investments Pvt. Ltd

G 12, Ground Floor, Raheja Centre, 214 Free Press
Journal Marg, Nariman Point Mumbai Mumbai City MH
200021 IN.

12,500.00 033%

Saraswat Co-cperative Bank Ltd

Ekanath Thakur Bhavan 953, Appasaheb Marathe Marg,
Prabhadevi. Mumbai- 400 025

6,609.00 0.17%

Muthoot Finance Limited

4th Fioor, Corporate office,
Banerji road, Ernakulam

70,079.96 184%

Equitas Small Finance Bank Ltd

4th Floor, Phase II, Spencer Plaza, Anna Salai,
Chennai, 6000002

11,818.70/ 0.31%

Bandhan Bank Kolkata

Floors 12-14, Adventz Infinity @5,
BN 5, Sector V, Salt Lake City, Kolkata 700091

28,960.20| 0.76%

Grihum Housing Finance Ltd

Office Unit No. 806 & 807, &th Floor, A - Wing, 215
Atrium,

Chakala, Andheri Kurla Road, Andheri (East], Mumbai -
400069

4,976.32 013%

Cholamandalam Investment and Finance
Company Limited

Cholamandalam Investment and Finance Company
Limited (CIFCL, Chola Crest, C54-55 & Super B-4, Thiru-Vi
Ka Industrial Estate, Guindy, Chennai - 600032

970.70 0.03%

Kotak Mahindra Investment Ltd

27BKC, C 27, G Block BKC, Bandra Kurla Complex, Bandra
(E), Mumbai - 400051, India

1,927.93 0.05%

‘Saman Finserve Ltd

18th flcor One International Centre, Sammaan Capital
Finance Centre, Senapati Bapat Marg, Elphinstone Road,

Mumbai - 400013

43,480.00 1.14%

Sammaan Capital Ltd

18th floar One International Centre, Sammaan Capital
Finance Centre, Senapati Bapat Marg, Elphinstone Road,
Mumbai - 400013

1,04,323.00 2.74%

Navi Finserv Limited and Piramal Capital &

Housing Finance Limited

2nd Floor, Vaishnavi Tech Square, Iballur Village, Begur
Hobii, Bengalury, Karnataka, India - 56010

118.12 0.00%

2nd Floor, Vaishnavi Tech Square, Iballur Village, Begur
Hobli, Bengaluru, Karnataka, India - 56010

21833 0.01%

Sewa Grih Rin Ltd

8th Floor, Tawer C, Building Na. &, DLF Cyber City,
- 122002

1,134 40 0.03%

Ashv Finance Limited

128, 3rd Floor, Techniplex II, Off Veer Savarkar Flyover,
Goregaon West, Mumbai, Maharashtra 400062.

2,953 00| 0.08%

Bhanix Finance and Investment Limited

indiana Business Centre, Sth Floor, "B” Wing, Makwana
Road, Off M. Vassanji Road, Marol Naka, Andheri (E),
Mumbai - 400058

2,143.00

SK Finance Ltd

Adarsh Plaza Building, Khasa Kothi Circle, laipur - 302001,
Rajasthan, India.

17,611.00 046%

SBFC Finance Ltd

103, 15t Floor, C&B Square,Sangam Complex, Andheri
Kurla Road,Village Chakala, Andheri (East), Mumbai
200059

3,004.00 0.08%

Piramal Capital & Housing Finance Ltd

601 6th Floor, Amiti Building, Agastya Corporate Park,
Kamani Junction, Opp. fire Station, LBS Marg, Kurla (W}
Mumbai MH 400070.

22,768.03] 0.60%

Ujjivan Small Finance Bank

Grape Garden, 3rd A Cross, 18th Main, 6th Block,
Koramangala, Bengaluru - 560095, India

3,426.00/

Kogta Financial (India) Limited

5.1, Gopal Bari, Near Ajmer Puliz, Opp. Metro Pillar No.
143, Jaipur-302001

1,131.00|

| Jana Small Finance Bank Lid

The Fairway Business Park, First Floor, Survey No.10/1.
11/2 & 12/28, Off Domlur, Koramangala Inner Ring Road,
Next 1o EGL Business Park Challaghatta, Bengaluru -
560071

3,632.00|

Vastu Housing Finance Corporation Ltd

[ Unit 203 & 204, 2nd Fioor, A Wing, Navbharar Estate,

Zakaria Bunder Road, Sewri (West), Mumbai - 400015.

4,185.00 0.11%

Muthoot Housing Finance Company Limited

Parinee Crescenzo, Kautilya Bhawan-2,The th floor,
Opp. MCA, G Block,BKC, Bandra Kurla Complex,Bandra

East, Mumbai 400051

3,131.85 0.08%

Dispersion of various financial assets industry & Sponsor wise
Industry Acquisition Price as on March 31,
2025
Amount
(Rs in lacs) % to total
|Sponsors PORN—
Power 81.269.51 213%
Textiles, Leather & Garment: 41,767.35 1.10%
Metal 29,147 97 0.77%|
Heavy Industry | E 28,546.12 075%
Chemicals and Ago-chemicals 7626333 0.65%
[Misc 2298961
Cement 21,823 69
Agri and Food products 2152566
Road Project 16.106.00
Retail HL / LAP ! Morigage 15,057 .65
Auto & Anciliary_ 14.405.18
|Paper and Packaging 13,057.16
= 9.873.51
ructure 9,516.15
) 8.422.49
s and Healthcare B,405 66
Construction malerials o N L 28480
- | 2,664.80
| asa129|
| ame3mas|
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|Non Sponsor
|Real Estate 7,60,485.40
3,61.434.03
3,44 51951
2,14 875.13
2,02,092.93
Road Project 1.92,053.53
Power 1,67.949.74
Heavy Industry / Engineering 1,51,750.94
[Hospitality 1,05,641.45
EPC Infragtructure — 84,098.46
Retail - Mix / Others 1,06,405.09
Retail Vehicle Portfofio o o 1,00,321.60
Agri and Food products 90,164.10
Retail - Gold I 70,079.96
Paper and Packaging 67,271.99
Auto & Anciliary 64 707.78
Consumer Durables 60,392.13
Miscellangous 62,998.61
Construction materials 34,838.86
Pharmaceuticals and Healthcare 32,150.28
Education Instilution 29,951.77
Cement 2471473
|Gems and Jewellery R —— I 21,126.00
SME Portfolio - Home, LAP & Others 18,062.95
Others 63,681.58
Subtotal (B) 34,31,768.54
Subtotal (A) + (B] 38,10,100.69

¢) The above tabie (b) has been prepared by management and the same has been relied upon by the auditors.

d) The acquisition price in the tables (a) and (b) above includes financial assets acquired till March 31, 2025 including financial assets resolved till date

)
Status of financial assets acquired in the Trusts set up by Arcil as on March 31, 2025 as required as per RBI Notification No. DBNS PD(SC/RC).8/CGM(ASR) dated April 21, 2010
{Rs in lacs)
ars. Amount
[a- Value of financial assets for realisation as at Aprl 01, 2024 13,03,547.11
{b. Value of financial assets acquired duning the Tinancial year 2024-2025 3.97.586.11
I?\Ta"lue of fnancial assets realised during the financial year 2024-2025 (Note 1) 2.53,180.85
[d Value of financial assets Writlen-off / back during the financial year 2024-2025 9.728.86
Wmﬁm as at March 31, 2025 (a+b-c-d) 14,38.223.51
7. Walue of land and / or building acquired in ordinary course of business of of assels Nil
Note 1- Surplus realisation, if any, over & above the value of financial assets has been adjusted in (c) above
f) Status of Security Receipts (SRs) issued by the Trusts set up by Arcil as on March 31, 2025;
(Rs in lacs;
Particulars Value of SRs Value of SRs Total value
redeemed fully | redeemed partly
during the during the
financial year 2024{ financial year
2025 2024-2025
a. SRs outslanding as on April 01, 2024 362.13 15.22 640,98 | 15.23.008.11
b. Movement during the year -Partially to fully redeemed 47.143.83 (47.143.83) Z
c. SRs issued during the financial year 2024-25 - 3.97,586.11 | 3,97.586.11
d. SRs redeemed during the financial year 2024-25 A7 066.70 1,75,263 40 2,22 .330.10
&. SRs written-off during the financial year 2024-25 - 13,002.17 13,002.17
1. SRs O as on Mar 31, 2025 # (a+b+c-d-e) 439.27 16,84,817.69 | 16,85256.95

# Includes SRs which could not be d on of ion period of Rs. 697,115.53 lakhs.

g) Additional disclosures as required in circular no. DNBS (PD) CC. No. 41/ SCRC / 26.03.001/ 2014-2015 dated August 05, 2014 for the Assets acquired after the aforesaid dates;
1. Details of Acquisition value of Assets mora than the book value along with the basis of their valuation after August 05, 2014 - Nil.

2. Details of Assets of the Trusts at the Trusts level disposed off during the year at substantial discount (more than 20% of valuation as at the pravious year end) and the

(Rs in lacs)
Acquistion Date Trust Name Outstanding SR o:::;;‘?:; 'S"R Reason
29-Dec-16 Arci-AST-032-+-Trust - - rite off i
29-Dec-16 Arci-AST-004 Trust 132 0.20 Write off i
30-Mar-17 ArcikAST-0151-Trust 1.58 0.24 Wite off i
1-Mar-17 ArGi-AST-D01 VIFTrust - -
7-Jun-16 Arci-CPS-041-FTrust 0.60 0.60
30-Nov-1i Arci-SBPS-042-+Trust 244 244
30-Dec-1 Arci-SBPS 022 IV Trust 1.171.20 23424
0-Mar-1 Arcil Retail Port-045-A-T 32131 4820 |
29-Mar-17 Arcil-Retail Port-044-A-T 1.24 124 | Write off 1.e.>8 years
30-Mar-17 ArciRetal Port-046-A-T 255 058 | Wrie off Le>8 years
31-Mar-17 Arcil-Retail Port-047-A-T 21291 37.30 ] Write off Le >8 years
25-Mar-22 Arci-Retail Loan Portfolio-028-B-Trust 1.566.11 1.566.11 | R last FY
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3. Details of Assets where the value of SRs has declined more than 20% below the acquisition value.

ArcI-AST-003IV-Trust™ 100% 4,000 1,000
Arci-AST-043-11-Trust™ 100% 1,301 195
ArCFAST-017-l1-Trust” 100% 575 86
Arci-AST-017I-Trust™ 50% 3,150 473
Arci-AST-018--Trust™ . 100% 711 711
Arcil-AST-001-1X-Trust" 100% 1,805 1,805
Arci-AST-001-X-Trust* 5 93% 9,468 4,734
Arci-AST-001-X I Trust™ 50% 1,586 793
Arci-AST-017-V-Trust* 100% 950 950
Arci-AST-024- 1 Trust™ 80% 472 472
Arcil-AST-026-1-Trust™ 87% 1,112 1,112
ARCIL-AST-024-I- TRUST 96% 6,500 6,500
Arci-AST-RA-001 Trus T % - 3000 3,000 |
Arci-CPS-015-lI-Trust™ 75% 3,000 450
Arcl-CPS-018-1 Trust™ 100% 5,309 1,246
|ArcikCPS-082-bTrust | 25% e 61,000 8,150
Arci-SBPE-008-1-Trust 26% 22,632 3395 |
Arci-SBPS-00B-IV-Trust 31% 6,600 1,020 |
Arci-SBPS - Trust 25% 7.795 7.795
ARCIL-TRUST-2024-001 25% 14,000 2,800
Arcit-Retail Port-049-A-Trust” 100% 468 468
Arcil-Retail Port-050-A-Trust” 100% 36 36
Arcil Retail Loan Portfolio-053-A-Trust™ 50% 2628 2628
Arcil-Relail Loan Portfolio-061-A-Trust T s0% ST 1,534 1534
Arcil-Retail Loan Portfolio-022-A-Trust 73% 3,847 769
Arcil-Retai Loan Portfolio-078-B-Trust 25% 19,212 2682
Arcil-Retail Loan Portfolio-078-C-Trust 25% 26,717 4,008
Arcil-Trust-2025-005 Class 8 21% 3,640 548

In the above table does nol include write off cases as f it already been disclosed under note (gH2)

“Resclution completed
**In the 6th years of resolution period
***In the 7th years of resolution penod

h) Disclosure pursuant to Reserve Bank of India notification DOR (NBFC).CC.PD.No. 108 /22 10,106/2019- 20 daled 13 March 2020 pertaining lo Asset Classification as per RB! Income

(Rs in lacs)
Loss )
All o Difference
Asset Gross Camying | (o 1) '.n:: Net Carryi fr°.:r§:".i botwesd
Financial Year Asset Classification as per RBI Norms clasaMication 3% | Amoint es perna| (PToisons} Tyng | reey AS 109
as required Amount per IRACP i
per Ind AS 109 AS syl i s |provisions and
109 IRACP norms
1 B 2 3 4 (5)=(3)4) 3 (7) = (4)46)
NA

i)

NA. | N.A

1 Nil

As cified in the Master Circular, disclosure pursuant to Reserve Bank of India notification DOR NBFC{ARC) CC. No. 8/26.03.001/2020-21 dated 16 July 2020 pertaining to Fair Practices Code for
IName of The Director Name of outsourced agency | AmDLIIf_I

i} As on 31-Mar-2025, the Company has acquired assets as a Resolution Applicant under insalvency and Bankruptcy Code, 2016 (IBC). Consequently the disclosure as required in Paint
Name of the asset Date of acquisition Type o the Asset | Value of the Asset| Sectorwise Resolution status
s Distribution
Unimark Remedies Lid 25-05-2023 Pharmaceutical & 3351.35 100% Resolution plan submitted by Arcil alongwith
Health Care Shamrock and Intas, was approved by NCLT

in April 2023, post which required contribution
was to the R g
in May 2023. Arcil has executed the
assignment agreement with all the lenders.
g agreement,

agreement and other related documents have
agreed upon between Shamrock & Arcil and
the same are expected 1o be execuled shortly.

k) Disclosure pursuant to Reserve Bank of India notification DOR.ACC.REC No.104/21.07.001/2022-23 dated 20 February 2023 pertaining to Implementation of Indian Accounting Standards (Ind AS)

ST S = (Rs in lacs)
Particulars As at As at
o March 31,2025 | March 31, 2024

A O amount of nanagement fee 8.212.08 7.965.05

Out of the above, amount outstanding for:
B. (a) Amounts where the nel asset value of the secunty receipts has fallen below 50  per 6.08 1757
cent of the face value
C. (b) Other amounts unrealised for.

i) More than 180 days but upto 1 year 790.02 982 89

{ii) More than 1 year but upto 3 years o 1.916.27 57.27

(i) More than 3 years 167.42 139.40
D. _Aliowances held for unrealised management fee (on B & C) 414.90 109.28
E. Net unrealised mai ment fee recewvable(B+C-D) 2.464.89 1,187.84
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