Khanna & Co.

Practicing Company Sccrelarics

Date: 1 August 2025
To,

The Board of Directors,

Asset Reconstruction Company (India) Limited
The Ruby, 10" Floor

29, Senapati Bapat Marg,

Dadar (West), Mumbai - 400 028

Maharashtra, India

IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
24" floor, One Lodha Place,

Senapati Bapat Marg,

Lower Parel (West), Mumbai - 400 013

Maharashtra, India

IDBI Capital Markets & Securities Limited
6t Floor, IDBI Tower,

WTC Complex,

Cuffe Parade, Mumbai- 400 005
Maharashtra, India

JM Financial Limited

7™ Floor, Cnergy,

Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400 025
Maharashtra, India

(lIFL Capital Services Limited (formerly known as IIFL Securities Limited), IDBI Capital Markets &
Securities Limited, JM financial Limited and any other book running lead managers appointed by
the Company in relation to the Offer are collectively referred to as the “Book Running Lead
Managers” or the “BRLMs”)

Re: Proposed initial public offering of equity shares of face value of X 10 each (the “Equity
Share”) of Asset Reconstruction Company (India) Limited (the “Company”) comprising of
an offer for sale of the Equity Shares by certain existing shareholders of the Company (the
“Offer for Sale”, known as the “Offer”).

Dear Sir/Ma’am,

| / Preeti Anup Moorkoth Khanna, Partner - Khanna and Co., Practicing Company Secretaries
(Mem.no.: F7683; COP: 8468) am/are independent Practicing Company Secretaries (as defined
under Section 2 of the Company Secretaries Act, 1980) in practice holding a valid certificate of
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peer review bearing number 6305/2024 issued by the Peer Review Board of the Institute of
Company Secretaries in India, within the meaning of the provisions of the Companies Act, 2013
and rules framed thereunder, as amended read with the Company Secretaries Act, 1980, as
amended, and any rules or regulations framed thereunder, which is valid as on date of this report
and is attached herewith as Annexure A.

We understand that the Company proposes to undertake an initial public offering of its Equity
Shares. In connection with the Offer, the Company is required to file a draft red herring
prospectus, red herring prospectus, and prospectus (collectively, the “Offer Documents”) with
the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Maharashtra at
Mumbai (“RoC”), and other relevant regulatory/ statutory authorities, as may be applicable,
prepared in accordance with the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended, (“SEBI ICDR Regulations”) the
Companies Act, 2013 and the rules made thereunder, each as amended, (“Companies Act, 2013")
and other applicable laws, on the basis of due diligence of its various corporate records.

The Company has been in compliance with the requirements of a public company under the
Companies Act, 1956, Companies Act, 2013, and the rules made thereunder, each as amended.

We are appointed vide letter dated 13 March 2025 to:

a) conduct an independent search and inspection with respect to the company law
records, forms and challan receipts, deeds, returns and other documents (“Corporate
Records”) of the Company filed with the office of the RoC, under the Companies Act,
1956, Companies Act, 2013 and rules made thereunder, since its inception; and

b) review the minutes of the meetings of board of directors of the Company, the minutes
of the meetings of the shareholders of the Company, relevant statutory registers,
Memorandum and Articles of Association and such other documents as we deemed
necessary at the Company’s offices and the books of accounts of the Company

For the purpose of issuing this report, we have carried out a search and inspection of the
Corporate Records as provided by the Company officials in the following manner:

(i) Physical search/ inspection of the Corporate Records maintained by the Company at
its registered and corporate office at The Ruby, 10th Floor 29, Senapati Bapat Marg,
Dadar (West), Mumbai, Maharashtra, India, 400028 (“Company Office”);

(ii) Online search of the electronic Corporate Records of the Company (CIN:
U65999MH2002PLC134884)) available in the digital records/ database maintained on
the Ministry of Corporate Affairs portal at www.mca.gov.in (“MCA Portal”) from 1
April, 2006 until 1 August, 2025 through searches conducted on 13 March 2025, 30
July 2025 and 1 August 2025 vide challan numbers X96988837, X97009070,
UU1079675 and UU1087807 ;

(iii) physical search/ inspection of the Corporate Records of the Company (CIN:
U65999MH2002PLC134884) as maintained at the office of the RoC and other
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designated premises from inception of the Company and up to 1 April 2006 vide were
conducted on 19 March 2025 and 2 April 2025 vide challan numbers X97398689 and
X98495542 respectively;

(iv) reviewed the list maintained by the RoC in accordance with the Disposal of Records
(in the Offices of the Registrars of Companies) Rules, 2003 in relation to the Corporate
Records which have been disposed of.

(v) reviewed the minutes of the meetings of board of directors of the Company, the
minutes of the meetings of the shareholders of the Company, relevant statutory
registers, Memorandum and Articles of Association and such other documents as we
deemed necessary at the Company’s office;

(vi) reviewed the form filings made by the Company available with the RoC pursuant to
the provisions of the Companies Act, 1956, and Companies Act, 2013 and

Basis on our in-depth search and inspection of the Corporate Records basis the procedure
mentioned above, we enclose the following

(i) Annexure B: List of documents available/ not available during the physical search/
inspection at the Company Office;
(ii) Annexure C: Summarising details of forms found/ not found during physical

search/inspection at the RoC’s office and other designated premises;

(iii) Annexure D: Details of forms downloaded from the MCA Portal pursuant to search
undertaken on such portal;

(iv) Annexure E: List of documents destroyed by the RoC, accordingly alternate
documents relied upon;

(v) Annexure F: List of documents not available with the RoC, accordingly alternate
documents relied upon;

(vi) Annexure G: List of challans in relation to our application to search for the records
maintained by the RoC;

(vii)  Annexure H: List of the discrepancies in the filings with the RoC, accordingly corrective
actions advised;

(viii)  Annexure I: The details of the capital structure of the Company, including the details
of the history and build-up of the equity share capital of the Company, details of build-
up of the shareholding of the promoters (duly stamped and initialled by us for
identification); and

(ix) Annexure J: The details of the outstanding charges of the Company

(x) Annexure K: The details of the list of forms, returns and other relevant corporate
records pursuant to search undertaken on the MCA portal www.mca.gov.in.

We confirm that, on inspection of the secretarial records, such as return of allotment, minutes of
the meetings of the Board and Shareholders, share transfer forms and regulatory forms filed by
the Company on dates stated in our search report, certain documents mentioned could not be
traced as the relevant information is not available in the records of the Ministry of Corporate
Affairs at the MCA Portal, at the office of the RoC, or with the Company. In this regard, please see
attached as Annexure G, the challans in relation to our application to search for the records
maintained by RoC.
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Further, in absence of availability of certain Corporate Records as specified under Annexure E and
Annexure F, we have relied upon the alternate documents as mentioned under the relevant
annexures, which are deemed to be adequate for the purposes of placing reliance and making
disclosures in the Offer Documents.

We hereby confirm that while providing this certificate we have complied with the regulations
and applicable standards prescribed by the Institute of Company Secretaries of India.

Further, we hereby agree that the Book Running Lead Managers to the Offer, the legal counsels
to the Company and to the Book Running Lead Managers and any other third party related there
to, appointed in connection with the Offer, may rely on the on the contents of this report
(including the annexure hereto) for the purposes of the Offer. We hereby consent for this report
being included for the records to be maintained by the Book Running Lead Managers in
connection with the Offer.

We hereby consent to inclusion of our name, and have no objection to, the disclosure of this
report or use of information from this report in any disclosure in the Offer Documents. We further
consent to, and have no objection to, the disclosure of this report or use of information from this
report or extracts of this report or providing reference to this report in any document/certificate
that may be issued by any third party appointed in relation to the proposed Offer of the Company,
for the purposes of making disclosures in the Offer Documents to be issued by the Company. We
also consent to the inclusion of this letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Offer, which will be available to the public for inspection from
date of the filing of the red herring prospectus until the bid/ Offer closing date including through
online means on the website of the Company. We also consent to the references to us as
“Practicing Company Secretary” in the Offer Documents and references to us as required under
Section 26 (1) of the Companies Act 2013 read with the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended, and as “expert” as defined under Section 2(38) of
the Act to the extent and in our capacity as a practicing company secretary and in respect of our
reports issued by us. However, we should not be construed to be “expert” as defined under the
US Securities Act of 1933.

We undertake to immediately intimate the Company, the Book Running Lead Managers and legal
counsel to each of the Company and the Book Running Lead Managers, in writing, in case of any
changes to the above. In the absence of any such written communication, you may assume that
there is no change in respect of the matters covered herein.

We hereby confirm that the information in this report is true, fair, complete, correct and accurate
and there are no untrue statements or omissions which would render the contents of this report
misleading in its form or context and will enable investors to make a well-informed decision. We
also confirm that we are not and have not in the past, been engaged or interested in the formation
or promotion or management of the Company. We further confirm that we are independent
practicing company secretaries appointed by the Company with no direct or indirect interest in
the Company except for provision of professional services in the ordinary course of our profession
and neither the Company, its directors, its promoters, its subsidiaries, key managerial personnel,
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senior management personnel, selling shareholders participating in the Offer nor the BRLMs are
a related party to us.

We hereby authorize you to deliver this letter to SEBI, the Stock Exchanges, the RoC or any other
governmental or any other statutory/ governmental/ regulatory authority as may be required and
for the purpose of any defense that the Book Running Lead Managers may wish to advance in any
claim or proceeding in connection with the contents of the Offer Documents. We represent that
our execution, delivery and performance of this report have been duly authorised by all necessary
actions (corporate or otherwise).

We consent to the submission of this certificate as may be necessary, to SEBI, Stock Exchanges,
including the repository system of SEBI and/or Stock Exchanges, RoC and/or any regulatory
authority and/or for any other litigation purposes and/or for the record to be maintained by the
Book Running Lead Managers in connection with the Issue and in accordance with applicable law.

We agree to keep the information regarding the Offer strictly confidential.

All capitalized terms used herein and not defined shall have the same meaning as assigned to
them in the Offer Documents.

Yours faithfully,
For Khanna & Co.
Practicicng Company Secretaries

f»'*’b,(}
Name: Preeti A. Moorkoth Khanna
Designation: Partner
Membership Number: F7683
Peer Review Number: 6305/2024
Certificate of Practice Number: 8468
UDIN: F007683G000912576
Place: Pune
Date: 1 August 2025

Enclosed: as above

CC:
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CC:
Legal Counsel to the Company

Trilegal

One World Centre 10% Floor

Tower 2A & 2B, Senapati Bapat Marg,
Lower Parel (West), Mumbai- 400 013
Maharashtra, India

Legal Counsel to the BRLMs

Cyril Amarchand Mangaldas
5th Floor, Peninsula Chambers
Peninsula Corporate Park
Ganpatrao Kadam Marg

Lower Parel, Mumbai - 400 013
Maharashtra, India

International Legal Counsel to the Book Running Lead Managers

Hogan Lovells Lee & Lee

19th Floor, Al Fattan Currency Tower,
Dubai International Financial Centre,
PO Box 506602

Dubai, UAE
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