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Securitics rnd grchange aoard oftndia
Corporalion Fina.nce Depaninenl
Di\ ision olli\ucr and Listing
SEBI Bhalan- Plot No. C.l A- (i Biock
Bandra Kurla Compler. Bandra (l-)
Nlumbai.l00 05 1. Maharashtra. India

Tlte Company has appointed IIFL Capital S('nices Limited Volnetb' knotn os llFL Se.-urittes Lintte4,
lDBl Capiial Markets & Secundes Limited and JM Financial Limited a5 Book Running Lead Managers

ro rhe OtTer (the -BRLMJ )

Proposcd initiul public olterins of equilt share! ol farr v.rlue ot ll0 .rch ('Equity Shares") ol
Asset Rcconstruction Cr)mI,ny (lndin) Limitcd (th€ 'Company", nail \uth otfcring, the'Offer").

\NI)

rpplication s€eking eremplion from driri enfor.emenl of the Securilies atrd Urthange Board of
India (lssue ofCapilal and Disclosurr Requircmcnts) Regulations.20lE. a5 amended (-SEal ICDR
Rcgularions-) under Regu lations .100( I Xc) olthe SEBI ICDR Rr?ulalions. rrom disclosing &'mb.lr
Rar-on t-ashions Limilrd and SKS Ispal !nd Po*.r Limiled a! memberi ot lhe promoter grouP of
rhe Companr. in terms of Regulation 2( I Xpp)(iii) ot rhc SEAI l( DR Regolation! and incl'rding
their information and confirmalionJ in thc r.d hcrring prospectus and lht Prospectus and othcr
docum€nts lhat mx) be filed in connoclior *ith rhc Offcr ("Erenption APPlication").

l. Background

ll TteCompan)*dsorisinallrincorpomtedas.lrrrlRcconsttuctianCompua!tIndid)Linited'L\apublic
lim ited com pan) undcr lhe Companies Act. I 956 pursuanl to a cenificate o f incorporation dated F ebruar)
I l, 2002 and cerliucate of commencemenr of business daled vaf 7. l00i issued by the Regisrar of
Companies. Maharashtra d Mumbai (rhe .-RoC 

). Subsequentl). Ihe Companl received the cerlificate ol
regisrarion by fie Reserve Bank of lndia to commcncc business ofsecuritisation and asset reconslruction
on August 29, 200i. Irs registered and corporate omcc is siluated at The Ruby, lOth Floor, 29 senapati

Bapat Marg. Dadar (Wesr. Mumbai .r00 028. Maharashtm, India. The Company is an asser

.econslruclion companf operating across India and is cngaged in the business ofacquiring strcssed assets

from banks and financial institutions and implementing resolution stralcgics aimed at ma\imlTing
recovery and optimizing the value ofsuch nressed assets in order to genemle relenue streams

The Compan) is proposing to undenake an inrtial public offering of Equit) Shares b)- $a)'ota, offer
fbr sal. ol Equitf Shares by cenain .xisting sharcholders oa the Compan, subied to markel
conditions. applicable laws. recei ofrequisire regLrlaror). corporale and other appro! als,' con*ms.
and othcr considcralions as may be relevant. ln this regard, the Compan) has liled rhe drah red hefting
prospccrusdaiedAugustl.2025(the-DRHI')$ithrheSecuritiesandExchangeBoardoflndia(Ihe
''SEBI ). the BSE Limited ("BSE") and rhe Narional Stock Exchan8c of India Limiled (*NsE",
along with BSE. slock Exchang€s"). in accordancc $ith ihe provisions of the SEBI ICDR
Regulations. Thc Company har rcceived the Unal observation letter dated Ocrobel 14, 2025 from the
SEBI bearing .cfcrcncc number SEBI. HO'CL D. Ct D-S FIC-4tP,'OWi2025i2667 4 1, and the in-
principle appru!als frum the NSE b) way of rs letter bearing reference no. NSE,LlSTr5800 daied
Seprcmber 19. 1025 and from BSE by way of its lctler bearing reference no.

LO IPO.AG'lP,i56::015-26daredScpiember 19.2025.

:

L_l

Assel Reconslruclion Compony (lndio) Limited
TlERubrlothfoor29,S.nopdtiBoporMorg,O6dor(\.4,Mudboi.,l0o023(lndiolT.li+91-22-665a1300,Fo:.+91-22'665a1313/lrwebst6'YYor.i .oh

C.rporole lderiri.olion Numbe.r U65rt9MH2002PLaI 34844 r,ur. xo ?199

Dear Sir N{adam.
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Identficaion oJ homotet C.oap

In acco.dancc wirh R.sulalion 2(l )(oo) ofihe StlBl ICDR Regulations, the Companv has identified State

Bank ol India ('SBI ) as one of the promorcrs ol thc Companv as dirclostd in lhe DRHP Thc

shareholding paucrn ol the Compaoy, as on the date the DRHP and as on th! datc ofthis Ex€mption

Applicarn,n. is pft,vidcd as Annerure A-

SBI is a lirlcd compan). haling its equitv shares lisled on \SE and tsSL. h is rcgistercd with Ral as

banking compan) undcr th. Bank,ng Regulalion Act 1919. as amended. h prolides a wide mnge of
banking and financ ial sen ices, including commercial banking and treasury operztions.

ln terms of Regulation 2(l)(ppxiii)(B) of the SLBI ICI)R Regulations, anv bod] corPorate in which a

promoter hold;209b or more of lhe equhy share capital should be coosidered as forming par! ol the

promotergroup. The Iist of€nliti€s in which ont olour Promolers, SBI, holds morethan20%ofthe equit)

shareholding, as on lhe date ofthe DRHP and as on Mrrch i l,2026, are pruvidcd trs Anncrure B Funher'

there are n;enlilies in which SBI hol.ls l0o/" or more ofthe equiO shareholding. o$er tha.n at scl out in

Annexure B. as on fte date ofthis Exemplion Application.

In relarion io SBI. the membeE forming part ofits promolergroup, as defined under Regulalion (2)( lXpp)
ofthe SEBI ICDR Regulations 3nd as discloscd in the section titled ..Ou. Prdn atert and PnnoterGrcup

Pronoter Gtoup on page 2ii ofthe DRHP, for whom the relevant informalion. confirm ions d

undetakings as required ftom them in terms ofthe applicable provisions ofthe SEBI ICDR Regulations'

were suitably obtained and relelant disclosures were accordingly included in the DRtIP

As o. Ihe dalc ol thc DRHP and as on $e dale of th is I-\emption Applicalion. Sltl hcld and conlinues to

hold 18.7?or ol thc cquity share capital rn uomhay Ralon F6hions Limired (-BRFU ) md 10.: lqi' of
lhe equitr sharc capilal in SKS lipar and Powcr Llmit.d ("SIPL'-. rogethcr $ith aRFL. "aorro$er
Entiti€s ). Such shareholding has ariren solcl! pursuanl to conversion ofdcbt inrt, equit) in the ordinao

cou.se of SBI'S banking operalions. in th. eontert ol restructuring of crcdit faeililies e\tended to lhc

Borow.r Entities. h is submitred fiar considering the nature and puQose of SBI s shareholding in rhe

Bo.rower Entilies. these were not idenrificd as members offte promoler group of SBI io the DRHP.

1.9. It is claritied that as on the date offie DRHP and as on the date oflhis Exemption Applicalion and for

the lasr three financial years, none ol the Borrower Enlities hold or hcld any securities. directl) or

indirectl)_, in lhe company. Further. neithcr lhc Company noran) ofthe Promotcrs (except Sal) have any

shareholding in rhe Borroq er Entities. The Borrower Entitiesare notapadof$e SBI group and the equiry

shares issued lo fiem by the Bonowcr Entilics dre temporanly held by sBl d'i a result of its ba'king
opemtions in th!'ordinar) course ofbulinesr' Accordingly. considenng that thc Bono$er Entilies are not

consolidaled as pan ofthe audited consolidat.d financial iatements ofsRl and such entities should not

be considered to be pafi ofthe'promorcr group ol SBl.

1.10. Considering the atbresaid, il is submitted thal the members otthe promoter group of SBI included in the

seciion titled -Ozr l'ronaters dnd Prcnoter Group Pron.'tel crouP' Enfiies far ing pa af the

Plonoter Croup on page 2i5 anit 216 ofthc DRHP, were based on cenification and confirmations dated

August l. 2025, provided by the SBI group. which did not incLude the Borrowcr Enlities' t'or the rca\ons

mentioned in para 1.9 above. Accordingly, an application seeking exemption from classificalion ofthc
Borrower Entiliesas membersofthe ftomorer Group ofSBl was inadvc(cntlr' not made priorto lhe filing
ofthe DRHP du. to the understanding that tmpomry erposures rn enlilic\ ari.inB as a result of SBI-s

bank ing opcralions in lhe ordinary couEe of bu sin ess mat flot necessi€le c lass i fication as a member of
the promotergroup ofSBL Based on the confimari(,n letter as received by lhe Compan) and the BRIMS

from SBI datl}d Ma) I1.20:6 and annexcd ai Annexure E. the Companv is making the present

Exemplion Application seeking exemplion liom classificat,on ofBo ower I]ntiiics as promoter group of
SBI,

l

ll.

15.
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I I I Regutarion i00( L)(c) of thc SF-B[ ICDR Rcsularir)n\ .mpow€rs SEBI to relax the nrici enforcement of
the requirem€nrs nder the SF.RI ICDR Regularions. if SEBI is satislied that non'cornpliance !tas caused

due to factors beyond the conrrol offie issue.. Accordingly, the Company is making this Flx€mplion
Applicarion io SLLII rnder Regulation 100( l)(c) olth. SEBI ICDR ReguLarions tbr relaration Io exclude
the Bonower Iintities from being idcntined a\ parlofthc promotcr group ollhe Company and accordingl).
ro not include ar] coniirmarions required liom a mcmber of the promoler group Lrnder $e SEBI ICDR
Reguladons in respecr ofBonoser Entities. respccti!cly. in the Offer Documenrs.

2. Crounds lbr seeking eremption

SBI s ea ir, shdrchol.lins in the Roftover t.ntti?s h,:in{ soleb tue to deht rut

t.l It is submitted rhat SBI is a scheduled commercial bank with a diversificd pontblio of exposures
including equiry sharcholdings arising in the ordinary course ofirs Iending anilrccovery operations. There
are companies in which SBI holds 20% or moru shareholding pursuant to debt restruciuring schemes and
framelvorks issucd by the RBI such as rh€ corporate debl resrructuring m€chanism. straiegic debt
restructuring schrmc and schemes for susLinable structuring of stressed asrets. SIll has no control or
olh€r significant interest in such companies olher lhan such shareholding, \rhich arise pursuant to
invocalion ofrighrs provided to SBI as a lender and arc acquired not with an! strategic intent ofacting as

a promorer ofsuch enti(ics.

Please s.c belo* rhc facual circumsEnces pursuant to 
"hich 

SBI acquired shareholding in the Bono$er

lr,nA.r ldtitti l t,nt,at\ lt"r!.ti

As on date of rhc I)RIIl, and as on date of rhis Excmplion Application. SBI holds 91.i51.0E7 tquit)
shares in BRtl , amounring ro 18.77oi, ofissued and paid-up equiry shareholding capiralofBRI-L

BRFL had availcd ccdain credit lirciliries liom SBI in 2005 BR-FL defaulted on the payment of such
credit ihcilirics alld subsequently. in June 2016. SBI acquted 29-904-:17l cquity shares ofBRFL pursuanr
to conrersion of such debt under the corpomte debt restuduring mechanism Gsued by the RBl.
Thereafier, the joinr lenders forrlm invoked the scheme for susBinable strucluring of stressed assers

C SIA ) with a reltrence dare of Novembe.25. 2016. As ofNovember 25. :016, while SBI held ?.i lqt
ofthe equilJ."share capital of BRFI-. five asniciarc banks of SBI. namely. Stare Bank of Patiala- State
Bank ofM)sore, Srare Bank ofHlderabad, Srare Bank ofTravancore. and State Bank otBikaner & Jaipur
(-Associat€ Banks ) colleciilely held i.6l% of thu equity sharE capiralol BRFL. tollowing fie merger
ofthe Associate tlanks \rirh SBI with eaf€er fRrm April l,20lT.anduponimplemenlationofthe54Aon
May 14.2017. SIll s aggregate shareholding in BRFI. rose to 29.28ol0, repres€nting 92.954,5i2 equiry
shares- Betwecn March 2020 and Februar/:021, SBI sold 1.602.445 equit, shares ofBRFL

It is however submi(ed thar on May 2i, 1012. rrading oflhe shares of BRFL was suspended on account
of non-compliance with Regulaion I 7 ofthe Securii ies and Exchange Board uf I ndia ( L isting Obllgadon s

and Disclosure Requirements) Re-sularions. 1015, as amended (*SEBI Listiog Rcguhtioos"). BRfL is
cunentl! subject to liquidarion proceedings before the National Company Law'lribunal. Upon
completion of such proceedings. BRFL will siand liquidated and wound-up and, as a resull, SBI s

shareholding in BRIL shall extlnguish- While th€ Indian Stock Exchanges have susp€nded trading i, the
securities olBRfL. please oote that, SBI is nor identifled as a promoier ol BRFL. Accordingly. ihe SEBI
(Prohibition on Raising Funher Capital from Public and T.ansfer of Securities ofSuspended Companies)
Order.:015 is nor applicable in thls regard

I he details in relarion to cenain regulator! aclions taken by SEBI and the Stock Erchanges agarnst BRIL,
based on public searches, are set out as Annerure C.

SKS Ltpdt onll Powr Linitc.l
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SIPL had availerl cedain.redir iirciliries from SBI in Nlech 2005 Sll'1. dcfauhedon lhe pa]-ment olsuch

credrt iacilities and subscquenlu. in 2016. as pan ofthc corporale debi r.strucuring mechaniim issucd

b) RBI (-CDR schcmc i. the outstanding dcbt of SIPL wa! converted lnlo compulsoril] conltnibl'
cumulative preferencc sharcs (-CCCPS ). Pursuant !o lhe CDR Scheme. SBI *as issued 1i2,815.006

CCCPS, which wcrc conv'irliblc into equity shares ofSIPt, at the option ofthe lerders including SBI' On

October 12.2022, 1i1.815.006 CCPS held by SBI uerc converted into 144,110.508 equiry shares of
SIPL. Please note dral sBI is not identified as a promoter ol slPL.

As on .lale ol the oRlll' ancl as on darc of $is [xempthn Applicalion. SBI holds l'14 ji0,508 equir)"

shares ofSlPL. amounling ro l0.l l9i, ol issued and paid'up equitv shareholding capital of SlPl

The details in relation to ccrlain criminal proceedings against SIPL, based on public searches, are sel

out as Anoexure D.

I

2) Ir ii furlher submillcd thal:

(i) the acqu;silion of shares in the Borrower Entities b) SBI is limited ro ihe nalure ol'

enforcernent oi securiry and/or collateral only and are not pursuant to investments or strate8ic

acquisitions;

(ii) SBI is not involved in rhc promotion. the dav lo-day opcralions or managemenl ol the

Borrower Entilies:

(iii) on account ofthe liquidalion proceedings which BRI'1, is subjccr to. SBI'S shareholding in

BRFL cannot be disposcd of until such liquidarion procccdingr are concluded:

The Bonowet Ellities not being a tu ol the SBI e.ottp

2..1 ft is subm ifted that SB I war n. ithcr the promoter nor a mem ber of fie promote' goup of the Borroe er

Entiries as on the dalc of the DRHP. and as on date oflhis Exemption Applicdion.

2.5 h is funher submitled thal the Bonower Entities do no! form a part ofthe SBI group and are not

consoliilaled as parl olthe audited consolidaled financial statemenc ofStsl.

Rationale for hon-ilentilication ol &e Barto\|et Entitier as nembers dthe Drcnotet stouo

2.6 In addirion, we note that there arc prolisions under SEBI regulalions which do noi consider acquisition

made pursuan! to an) regulaloD',proceduml requiremenrs as material.

1.7 for instance, Regularion 3(2 ) of the Securilies and Exchaflge Soard of Ind ia (Substantial Acqu is irion of
Shares and Takeovers) Regulations. l0l I, as amen{ied ("Sf,BI SAST Regulrtions") sripulares thar in

the eventan acquirerenlD holding 2 jo/6 of a target entity wishes io acquire more than 5% of sharehold inB

in the target ;rity, the acquirerlntitl musl fiIst make a public announcemen! of an open offer for

acqui.ing shares ofsuch target company in accordance with the SIltll SAST Regulations' Howcvcr:

ii) SEBI SAST Regulations provides an exempiion to fie open offer requirement lo' anv

acquisitions beini in the ordinary coune ot b$iness "pursuaht b a resolution plan apProwd

unier section 3l ol the tnsaben"y and Bdklcuptcv L'otle. 2016 (3t of 20t6)" (Reeulation

101I nda) of the SEBI SAST Regulatio^'): and

(ii) SEBI SAST R€gulalions granls an exemption b an! acquititions being made as a resuh oi
in,er a/ia. inlo;adon of pledge b1' Scheduled Commercial Banks or Puhlic Financial

Insritutions as a pledsee /nesulationt I0(l)(b/(viii) 01-the SIBt SjST Regulotions)

2.8 The intention of the above regulalions indicate thal any acqu is itions being made in tle ordinar)' cours€ of
banking and finance businestare excluded iiom the open oftlr requiremenl set oul under the SEBI SAST
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2.9 Additronally. the pro!iso lo Regularion l(l)(ppNv)oflhe SEBI ICI)R Regulations provides that

!,r l', ,i-nt.J tn .., t.t, n.r, r yr,tttT rttt.li !.1 t r tt:

''Prot&lrd that a linanci l i^utution, scheduled bank. loreign poflf.,ln inrestot oth{ thrn indni.luals.
corpardte hodies dnd litn t o|trces. nutudl ltnd. Entue copitdl fund. dlternatire intestnent Iund.
for?ryh wnttte capital nveno. inslt/dnce o pan.v registercd \|ith the l6utunce Reg atory' and
Dewlopment Aathott!! iflndiu ot dry other cuteaatt as specilied bj the Bo dtan ttneb tine. sAd!

,l tlr!j!]!t!!

I lr Il is peninent to nole (hat the StiBI ICDR Rcgulalions also account lbr cenain caregorics ofshareholders
inc luding schedu led com m erc ial ban ks whosd holdings in apromolerentiq.- may be asa resultol amongst
other things. the; ordinary course of busincss, and accordingly arr not intended to lonr a promoter
group relalionship irrcspective ofsuch shareholding. The spirit ofthis relaxation may aho be exrended
to the fact pattem wifi respectto the Borrower Lnrities asrhe unde.lying rationale rRmainr the same. For

The nature ofSBl s holding in the Bono*er Entities is limited lo the nature ofenforcemeot of
securi9 andorcollalealonlr_. and rhar Sal do€s nor view thc Borrower Entities as investments
or strategic acquisitions.

I Ll

(iiil

SBI is not involvcd in the promotion, the day-to-day operations or management olthe Borower
Entitie5.

BRFL is subjed to liquidation proc€edings as set od above. and as a resull. SBI cannotdispose
oftheir shareholding in BRFL u.til such proceedings arc concluded.

( i! ) There are no com mon d irectors on thc hoards o I direcbrs of SB I and lhe Bor(,wcr En tiiies.

(v) SBI has not appointed an) nominec dircclou on the boards ofdirec.ors ofthe Borower Enlities.

1.1 I In dJdiron lo lhe abolc. plca,e nole thar:

(i) T]re Compan) and fie Borrower Endries neirher have co.trol noreconomic interest norarethey
olherwise involved in the day'to-day operations ofeach otheri

(ii) The business operarions ofthe Company and the Borrowe. Entiries are fully independent {iom
ca(h other, and nehher ofthem have any business or financial dependency over each otheri

(iii) The Borrower Enlities are not vendors or supplieB or cuslomers or related panies of the
Companyi and

(iv) The Company and the Borower Enrities are not associaled with each other in an) manner,
includingby way olhavingcommon directors, key managerial personne I or senior managemmt.

2 12 Giren fie transient naturc ofSBI'S shareholding in the Borrower Enrities and the nature ofacquisition
being a consequence of in vocariotu'enforceinell of secunlies in the ordinary course of banking operations
of SBl, inclusion of the Borrower Enlities as part of SBI'S promoler group would be incorrect and
misleading to the prospective investors.

Due dilieence by the Compaw

2.li W€ have revieq'ed rhe following documenrs ro determine the interests of the Borowc. Entities in the
Company. as applicable:

V
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(i) thc shareholding pattem o|thcCompanyasofMarch I I,2025, MarchII 2024 March3I 202i

and Augun l. 2025. based on (he beneficiary posilion slalement as ofth' rcspcctive dates, and

the sha;holding panern as on the date ofthis Etemplion Application. which showt ihat none of
the Bonower Endlic\ hold any securities directly in thc Company;

(ii) annual rerums of$e ComPan] lor Fiscals:02i. 202'l and l0l5;

{iii) mcmorandum ofassocialion and articles ofassociation oflhc Company; and

(iO uuditcd standalone and consolidaled financiaL statements ofthe Compan] for Liscals 2025' 202a

and 2023 and the schedule ofrelaled part- disclosures included therein.

2 ll We have also undenaken the tbllowing public aearches on rhe Borrower Entities on the websites ofthe
following third panies:

(i) WatchoutlnvesloB(hllps: wwtt.watchoutinvestont.com);

(ii) TransUnionCIBIL(htrps:/,'suhcibil.com/);

(ii0 Crimecheck(https:,/w*w.cubicree.com/)i

(iv) llSL Limited {list of debarred entities accessible at

https:,,'E_ti1,l'.bseindia.com/investors/debent.aspx) on a name search'basisi

(v) :\arional Stock Lxchange of lndia Limited (acc'ssihle at

h rrps:/'www.nseindia.com, rcgulations, membei sebi-debarred-entities) on a'namc search'basis

andl

(vi) Ministr) ofCorporate Affairs (httpsri /wwx.mca gov.in/conten/mcai global/en4rome htnl)'

2.15 Bas€don the informalion and documenc available with usand the above_mentioned pub lic searches we

.ontim fiat none offie Borrower Entlies:

(i) have or have had in the las! three financial yea.rs an) financial inlere( in the Company or its

Subsidiaries nor have hey had an) transactions including related party lransactions with the

Company or its Subsidiaries in the brr lhree finarcialvearsi

(i0 hold orhave held in the last three years any equity sharcs or any other securities oflhe Company

or its Subsidiariesr

(iiD have any special rights wth respecl to the Company or ils securities lhrough anv sharcholders'

agreement or other lbrmalor informal arrangemenB;

(ir) play a role in the ownership, manag€ment or operations ofthe Company; and

(v) have or have had any litigations with the Company or its Promoters.

2.16 Funhet based on above mentioned public searches, we conlirm that. iu compliarce with Regulatlon

5( I Xa)ofthe SEBIICDR Regulalions. the Borower Entities are not prohibited fmm accessin8the capilal

markeb or debarred from bulinE. selling or dealing in s€curities under any order or direclion Passed b.v

SEBI or any securities market regulator in any olherjurisdiction or an,v orher audtority/ coun'

2.17 Funhermore, as disclosed in Anncrurc c hereto' while the promolers, promoter group. and directoE of
BRFL \,ere prohibited fronl buyinE. sclling, or otherwise dealing in securities ofBRFl', such prohibition

has been revoked by SEBI as on thc date ofthis Exemplion Appiication. Ir is submhted that SBI was



Arcil
Promisr ABC

neithcr thc piomoter nor a member of the promoter group of BRFL in the pasl, nor is il a promoter o.
mcrnbcr of promoter group ofBRl:t. as on th€ dalc ol thls Exc rption Application

As indicated in paragraph I and 2 above. the Company hcreby seeks rela\ation liom SEBI under

Regularion 300(2) ofthe SEBI ICDR Regulations lrorn disclosing the Boro\.ver [nities as pan of the
promocr group ofthe Company and providing relevanl confirmalions irt the Offer Documcnts under the
SEBI ICDR Regulations. The Compan! confinns that except for the Bonower Ennries, lhe details ofall
persons and entities forming pan ofthe promoter group within the meaning ofRegulalion 2(I)(pp) of
lhe SLBI ICDR Regulations. will be disclosed in lhe manner required under the SEBI ICDR Regulalionj
in the Ol1er Documenis.

:.18 Based on lhe pubLrc searches. plcasc notc that none ollh. Borrorer [ntities havc b.cn delistcd in lhe
pasr.

t.1

I 19 For rhe reaons slared above. iI is humbly submitted lhat wc rceli )our eremption to nol idenlify the

Borrow.r F.ntitie5 as members olthe PronlorerCroup ofSBl for rhc purposes ofdisclosures in lhe updaled
d.art red h.ring prospecrus (-Updatcd Drafi Red Herring Prospectrs ).ed herring prospectus Che
'Red llerring Prosp€ctus ) and th. prospectus (he -Prosp€clus". (togeiher wilh thc DRHP, Updated
Drafi Red Ilerring Prospeclus. Rcd Herring Prospectus and ltospeclus. the "Oflcr Documcnts")
proposed ro be filed with the RoC, sF.BI and the Stock Lxchanges, as applicable.

.l Iremprion soughl

R.gularion i00(l)(c) oI rhe S[BI ICDR Rcgularions empow.ni SEBI to rela\ the stricr enforccment oi
the requiremcnts under rhe SEBI ICDR Regulations includins tho non-compliance ras caLrsed due to
laclou bclond the conirol ofthe issuer.

tl

{ Paymrnt of frr\

lt

Please Iacl li.e to contacr the tbllo$ ing otlicral from th. Compan) it)ou rcquire an) clarificarionj

Sinc.rel].

[or Asset Rcconstruction Compan] (lndia) Limited

t\
J Gupla

TheCompanyh,rsmadeanon-rclundableteepaymentollllE.005.90(RupeesOncLakhllighteen
Thousand and File Rupees and Nirety Paise (Reterence No. lIDFCII0099098]l.18 ) on Ma)' ll,
2016 in tcrms ol Reaulation 100(3) ofthe SEBI ICDR Regulalions. rhrough \EFT R I CS crediled
to lhe bank accounr number no. UDSKDEI'7SAl lJR4CJ9 ofSEBI. annc\ed as Anrerure F.

lel: '91989177i701
E-mail: cvOdrcil.co.in
website: s $ *.arcil.co.in

we look lorward ro receiving your kind exemption in this matter. we request you ro keep ihe contents of
this Exemplion Application confidenrial.

t)csignalion:Ch Financial Officer
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Li\t ofentities in which SRI lottls 2016 ot norc ofthc euuitt shdrc caoital $ on thz late of the DRHP anl L\

on ,tlorch 31- 2026

r00.0000

i:'ll'rl

68 i9".5Bl r L:.:,.! ,',,, .'r \.,.:.1:.1
SRI (ien..al lnnrrrn.J ( r) I LLL.

6l 86'..l SIll FunJ\ \1d!c.orent Ltd (SBIF\ll.r
SBIUuluall:lLnd ln6tcc Co I\r l.rd

t00 00'i,SBI CDVI)l: lnrncc l\t I tl

ti) SBla.lP Szcwnio\ Ltd
lSBt h6 no dire hodi^e in the conpur. lt ts *ho r ovned
tubstdidn ol SAK.IPS)

\il

\ri/iit SBIa)P lru e. Co l-td
(SRlh6 no dted haldng in the canpan! h r Ehoqt'o{\ed
subtidian ol SBt( .lPS)

\it

100 000 oll
tl sBl DI- tLL I l.l

Slll \(i(i obu s.euirL.s S(^i.e, P!t L1.l

t.l SBI Pension lirids Plr Lrd
SAI Pa\'.!.r S..viec5 P!r Lrd

::ir. -i 
r ' . , . . rf,- \r: -:. l' lllL )!\

\\tSBI tunds VeJgdm.nr (Int.mariotal) P\1. l.rd.
t58l ha: todtect holddg in the conpaa! hkrho t'attned
ttbsidian ol SBlt \lL)

\rl\lr SBI Fund! Inre.natlonalI IFSC) Ltd
/5AI has aa n@ct haldtng in the canpaht h is vho1! oined
s"bxilnn ot SAtFVL)

r!0 00,":t Comm.rcial Indo llank I L( . Nlosco$
sBlCanada lldnI

100 00,rit-l

li
lrr

ts :_.prl SBI BrnL l lJ
\rlNil:e \epa SBI Ucrchanr Buking L!d

(SRt has ,a din.I h.Ldue in the otupan!- h i! ||holl) abn.d

C-Edsc Technolosi.s Ltd
l SRI ua.auaric lnliauucrur. Nloucm.nt Prr I r.t

.,i \1....r...r - I .::r '\:
Macquarie SBI Iniianructure MeaAmcnt Pt. L1d
(VSI\,tPL)
O6e India Jornr !n!.stm.ntFund Vma-qem.nr ( ompanl
Prr Lid

i0.00.r50.00,,Omd Indja Join r ln! esmenl Fund - I-tuste. compan) l'! t.

Ltd.
\il\iitrlaertur.i. SUI lIllrnrr.hr.. I rus1.. l.t(l

\"

____l_ l
SBlCapn.l U.rleh Ltd (SBICAPS)

- 96 6040

sBI.! on t}.drt. ofSBI is or Ihrcn Jl.
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toricanan ta.CO DL E 07ArA2i-)62J29 dakd 07 th .4Pal ;02 i undet thr 'Ane Statc ON MA c@ept.

llolding ofequity capital solel-v on accounl of restructuring ofdebt operations of Sgl:

)Pta
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tt --"
llr I ',

l i 00'"

ll --
t0.:ro"

tSRl has n. dire.t holt:lirc in the ohpant tt ts rhnllt ara.d
stru.ture rnstee Pt Lkl)lll/

l AnnurhdLPrrdrsr Ru,! lh i, li 00,,
l5.r)0oo

I

l0

l

SBI.s o! the drt. of
shrr.bolditrt

% ofrhr.holding or
sBI r or tt.drl.of

rn. DRIIP

% of3h.r.holding ot
SBl son nltct ll.

2026

\sm r ofrh. l;ntit
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1 SES I

No!emh{ 10 20li

Pusuur lo $e in pnncipl. appro!al leucrs Santcd
by BSE ud NSE. dar.d .lu.e l. 2016. and May 2-1,

2016. respecri!cly. BRfL made prct-ercnlial

allotments ofl8-402-272 shms to ll lcndes in lun.
2016 in tlrce ranches.

ti,Liowins thc inrease
in public shareholdLng
ro ll66% on JL'ne li-
2016. BRFL becan.
compliant rrth the

!1PS Rcquiremcnt.
Pu6uanr Io such

complilncc. SEBI N,de

in ord* datcd March 9.

2017 rcad rvidr lh.
Contimar.'l O.der.
re!okcd the dircdions
issued bl wa) ol lh.
lnrcrim Ord{ again5l

BRFI , irs prodotes
and promoter group.

Sr ,ll lsru.rd an order dat.d June .1- 2013 (-lnt.rin
Order')a-eainn Illtfl- tbr noi-compliancc s ith fie
mi.imunr public rhareholding requtcmcnt ("UPS
Requirement') undcr Rulcs l9(2)(b) and l9A ol
ihe 5ecurii.s (ontracls (Regulalionl Rules. l9il
The Interim o.d.r dirc.t.d (i) ti..zing ol vori.g
nghrs and coeorate be.efiIs likc dilidend. nghB.
bonur sharcs. ln|I. ctc. $ith respcct tr) e\c.ss ol
ptup.nionalc prumor.n pronore. Sroup
5h..ehDldin_e: tii) prohrbrtn'i on pronorers.
promoter group. md directo6 tiom buriig. rlling-
or orhd$is. dcalin-s in securili.s of IlRFl.. eilh.r
dircclLy or iidirectll. c\c.pt ior fte purposc ol
compl! ing s irh rhc !1PS R!qut.m.nt. ( iii) .estraint

on prcmoteii promorer group sharehold.r liom
holdins er ne$ posnion as a di6.tor in an) iislcd

compdr unril compli&ce enh thc \lPS
R.quircmcntr and (i!r r.strain the diredors iiom
holdine an! ic* p.r lbn as a diredor in an! lrsl.d
comnan) onlil complia cc sith the \1PS

R.quirement Strbs.qucntLt. StBI. ./e ils order

datcd December Il 20li (th. ..(ionlirmato.I

ord€r') and conilmed the dirccrions issued in lhe

Inrernn Ordcr clariiling lhar su.h dircnons $ouLd

nol ail.c! he.ights oilcndeB in an) mann.r

ll( , n? .rr. Li.ll :'J.o ,Dr, {. tlr
, .e, i., h. .\or" nr -ro
ir-126 i0 milLion. ard r'undlcd rt...\r rcn! lou ol'
,tj'!8u I u.. .e.o- _d. '!..r'5,,r 1.u...

'' r.( ol'. r1. n1'._r-u..
.. " l.(rjil.rr ' B 'lP'n.',1 ''.h lr\'_'-

hrU. J D .'rtt' 'b' d .a n .r I

pur5umr ro rhe eller iat.d Murch 21. 1016 n5 a

j.' . ..r:J|q .,.nrr..'$ " 
.nr \lD(

Requircm.trt in tenns oi Clause :rvir) ol SIBI
circ!Lar \.. CIR CFD,C\lD'll2i)15 dal.d

Indis

l7( l) olrh. sEBl
Li\hng

BsFl arrl NSf. in tems oi lhe SEBI clrctrlar no.

S EBIIHO/C I D/C rJD/C lR.'P/2018,7? datcd Va:/ l.
1018. issued notices .ach l)eccmber ll- 2019 for
susp.nion oltoding in the recurities olBRIjL $i!h
etiecr tiom Janualr 2. 2020. on a.counl ol non_

codpliance *irh Rcgulation l7(l) ol fie SEBI

Lislins Regulatio0s t.r consecuuve quadcrs r:€

June 30. 2019 dd S.pt.mber l0. 2019 edr or not

paid the llnc mounl. Pursuant to rh. circular. lhe

cntir. sharcholding oi the promoter and Promote.

Sr.

Ihc Indian Smck
E{ch gcs have

suspended tEding in
th. securnies ofBRL l.

d *eLlsalLolh{ securit

I
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Iurlhcr llsL and \sf . pur5uurl to 5[Bl.irculd n.
SEBI'ltO CI'D,( \'ll),( llal''l0l0 ll dar.d lanuar-1

21. 2020. irsued noriccr ca0h darcd April 21. 1022

lar:u.p$siotr ol llading in lhc *cunrirs oiBRFL
*iih ctt.ct liom lt,ry 13. 2012. on lccounr 01 non_

compliinc. wrrh l.lcguluLion l7 oflhe S!llll I-istins
Rcgulationstb,cdntcurn.qudrLcrs. .e. S.pienbe.
10. l0ll and Decembs ll. lo2l 8SE lurlher
dnecr.d rhar Ihc cnliru rharcholding or IlRrl.t
promotcr in BRI'1.. at $cLlar dllolhcr seeuriliesheld
in drc Jenut &cou.(s) oi nrch ln)mot$. shall

.!marn ,io/cn tlurinq lh. ptridd ol'{rlcn\n)n
Pu6uet ro R.Bulation ll ol fte SEBI Litling
Rdgularioni lis(cd entnies alt rcq ui.ld to pa] nual

lisring lirj Io $. lnditu Srock L\chdges- The
I.dim stock L\chunB$ joinlly issued a ci.cule
dai.d Ju..25. l02l (-Er.ht.g. Circular'-).
adrising lisr.d.nnri.s lncludins BRIL ro male
palment ol lisrng lccs &d rnlimin-! them of the

acrionr to be iniriat.d agalnst \uch .ompuies lo.
non-p+mcnt oloul'midi.g annudl lisling tits

l\6uanr li, th. E\(hdrg. Ctr ular. \sl ,tnd BSE
pur\ua.r ro nor.c'. eoch Lhred \f.il2l.102 r. nolcd

$c( RRI:1. tras dlrc{dy suspq,ded int.nnrolsflll
.irc!lar no slllll l lo ( l'l)CNID,'CIR P l020,l2
JILeJ J.nu.^ 12.2020

L]

rh.' ,1"."1 ac.",,,,t(t) rl'thc p.---l--". *n ;*;.
-qrcup. $ith.lLcl lrum December ll 2019. unlil
6rrthernoric.
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2. On Ma) :6.2017. the Central BureaLr of Investigation C CBI ') filed a casc against SIP,.. its direclor Deepak

Cupta and others (collectivcl). -Accused ). belbre the Specialludge (PC Act) (CBIl. Rousc Alenue Coun
Complex. New Deihi. undcr \cction l20B and,l20 of the Indian Penal Code in rolalion to coal bbck
aUocation. The discLosure includcil hcrein is based on the inlb.malion available on $c [-courts senice
sebsite. Ihe mamer is currentl) p€nding

3. The Directorate of Ent_orcemerl (-ED"J iniriated in!c(igation. pursuant to a first information report filed

b! lhe Cenrral Bureau of lnlesligation against Ccthar Limited in relarion to a bank iiaud case lhe ED

alleged thal irrr,/i.r the director oiCerhar Limircd colludcd wilh the chairman and rnanasing director ol
SIPL rvith criminal inient Io sipho. offasscts e orth 17.9i0 million iiom lhe books ofCerhar Limircd. which

tumed insolvent and resulled in liquidation undcr !he IBC. Consequentl). on June 18. l0ll. the ED

provls ionall) atlac hed assets in thc lonn o l land, buildins. plan! and mach inery a long with roads and railrva)

siding wonh <5.178 l0 million of SIPI. under thc provisions of the Prevention of Mone)- Laundcring Act'
2001

lhe Central BureauoflnvestigationfCBl')filedachargdsh€etdatedAuguslIl.2016 against SIPL. its

dilectol D€epak Cupia and orhers tcolleclivell. -Accused ) alleging tha! lhe Accused had made fal(' and

misleading claims in fie application and feedback fonns regarding SIPL s financial nct tronh. prcduction

capach). land in its possession and environmental clearancc!. wilh the intention of wrongful allocation of
the Ra*anwara North Coal Block. Subsequentl]. the CBI cour1, \ew Delhi ('CBI Court ) on January 12

1026, con!lcted the Accuscd and sentenced Deepak Cupta to rigorous imprisonment of three vears wilh a

trne of a 1,000.000 and has also imposed a une ol {5,000,000 on SIPL.

tl
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STATE EANX OF INDIA

t"tarrlf. S!8' to 
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;riat

llFl- Capitrl ScEicGs Limited lfonErlt lobvn ot llFL Seoritics Lntite.l)
l1'r'noor- One Lodha Place.
Scndpan Bapar Marq.
Low€r Parel(West), Mumbai- 400 0tl
Maharashtra.lndia

'Ihe lloard ot Directors,
Asscl lleronstruclion Company (tndia) Limitcd
Ihc Rub). 10"'Floor
19. Scnapari Bapat Marg.
Drdar (wcs0. Mumbai- a00 0:8

lDBl Capital y.rkcts & S.curitics Limited
6 r' I bor- ll)Lll'lower.

( !tte Parade. Mumbai- 400 005
lUaharashtra. Indi,

JM Finrncisl Limited
7'i Floo.. Cne.ty.
Appasaheb Mararhe Marg.
Prabhadevi. Mumba;- 400 025

(lll:1. Caplt,rl Sery,ccs Limired (lbnncrly knolyn as tt[L Securirics l_irrrtcd). II)Bl Capila] Markec & Secur(res
l.rmI.d JNI tinancial Lirrited md ony orher book running lead manage.s which may be appoinr€d in rctalon ro rh.
( )llrr are colleclively retened b as $e ,'Book Runniog Lead Msnagcrs. )

suh: Proposed initi.rl public oflcring of cquiry shares of facc vatue of a t0 {"f,qu y Shr.es,') ea(h oJ Assct
R€conslruction Compa y (lndia) Limircd (thc.'Compan]., and such offe.irg, th€,.Orer,,)

lle: ApplicrlioD sccking $emprirl0 trom rrricl cnforcement of rhr Sccrritics and Erctange Board of tndi,
(hsu( of Capital aod Disclosore Rcqoiremenls) Regutationi 20!8. rs .mendrd t-SEAt tCDR Regutalaors.')
under Reguhlions 3)0(l)(lXc) of (he SnBl ICDR R€gut,lio.s, from disctosi'lg Bomba\' Ra]on rejhions
Linnerr lnd SKS lspst ,nd Poser l-imi.ed rs memb€rs of tne p.omoter group of th€ Comprny, in rerms of
Rcgulation 2(lXppxiii) ofth€ SEBI ICDR R€gulation! and itrcluding their irrormation ard coofirmrtiors in
tne rcd h€rring prosp€ctus and lhe prospecirs aDd other docum€Drs thrr mry be tited in conrection eith rhe
()frer ("Ir€mption Applicrtioo').

'lhrs is with respecl to rhe Lxempiion Applicarion proposed to bc llted by the Companv with rhe Sccurili!5 and
lirchange aoard of hrdia (the *SEBI 

). in connedion with rhe Oilcr

we confirm thar allthe inlbrmation set out in Schedul€ A is true aM corrccr. ftrnher. rhe list olcnrilics rn whi(h wc
hold l0% o. mole oflhe €quiry share capital. as on Marlh ll. r0t6. is set our in Schedulc B hereto. We conlirnr rhdr
lhere are no entities in which we hold 20./o or more of rhe equiry shareholding. olher rhan as set our in Schcdulc B. !s
on th€ dale oflhe Exemprion Applicalion.

This letler may be reli€d upon by the Company and the Book Running Lead Managcrs and tfic lega! advisors ro each
of rhe Company and the Book Running Lcad Managers appoimed in r€spect ofrhe Offer

Wc request rh€ Company ro proceed with rhc filing ofth€ E\emption Applicdron wrrh SEBI accordingt)

sBt

E a9122555a@21
qtG qrl<i 

I {fittE ?-m(arRd rqqq lorcqtilnlil"*r.ilrlElI i'R{rtcii:
.q Ee.trFdf
c-L,_n --f5.rrgal #'n

.irc qr*r.. tt+}le ait
lslk'rn. r"or r"ramfitd,d t{ {I!r ,to{I. rltJtE t+.
.A qf.rd. ffir.
c r ,_il -ti_. .Br fd rft_f,

G}o5Jllrt t l .sard-rotuy
sbb s..k qtl^drq cr!..x. c6iE
C-E G- Srod 8.rdrl(!n Cd'd.i
Aand-. E6t, frrrihJ - a@;l

lo.

)'ono
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STATE BANK OF INDIA

Th€ banter to ev€ru ,-ilE!
Funhe'. we consenr io rhe sut,m,s.i,)n or rhrs rearer as mat bc necessar) lo rhc suilr and anv orhrr reeurntor\ or
starurory aurhoriry and/ or lbr the records ro be mainraiied by rhe Aook Runni"g t."rd Mrrrg"." 

""; ,;;..;;,,";wilh applicable law

:?:]f::1!.T, y".d. f, lhrs 
iener snd ndr (pecificalry defined h€rern sharr hav€ rhe ueaninss assigned ro such renns

rn rne Exemptron Apptication.

Y0urr laathfirlly.

lor Sl.te Bark or lrdi, I

Nrnrc: Satish C
Dcsignrriotr: Deputy CcnrratM:inaser I pUr
Datc: May 11.2026

Cc:

Legil Coursel to thc Company

Trilegrl
Onc World Cenrre l0', ftoor'Iusrr lA & tB. Senaparr Bapar NlJr!
LuscrParcl tWrn). Murnbar {t0 0ti

Lrgrlaounscl to thc Blt t. Nts

Cyril Amfl rrband Mangstdas
5lh l-lo0r. Penirsula Chambers
Pcninsula Corporale Park
Ctrnparrao Kadam M3rg
Lo\cr l,rrel. Mtrmbai - l0(l t)l i

lrierrlliornl Legal Coonset !o tt. Book Running L€rd Mrnrgcrs

llogatr Lovclls
lgrh Floor. AI Fanan Curreocy Tower.
l)ubai In(cmalionat Fi.anciat Ccntrc
P() llo\ 50rt60?
l)ubri. tlAE

Grob.r r..,raB I ii.er.H ree,y
St te8.r*orr.d.,Cdpo.n C.nr'e,

c-6,G Ekr 8''ir. x,r' cqipsr
B-.k €.s! rtumb] . .oosl

E '9r 22 65336021 'ih"r ar#.{ r r8}}s l*
(3rc(aq)'t;;i.toc i rq8n)qe tu fi lEc rildtc +?

c r.ll .frm6dl6l*e

4lr.a rlf<ctiiSi& ffi-(irE(Bsl toor.?ot\ En!h)d. I,d xlbl tEq ffiE H
c t. { €tic 6i 6t+n

Yono
sBr
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The banker to every 'tr is SCHEDULE A

srate Bank oflndia c sBr') is schedured comnre_rcial bank with a diversified porfolio oaol'erposures rncLuding.quiry
shareloldings arising in rhe ordinarv cours€ of irs rendrng and ,ecovery op€rarons sBl rs regrslered wirh Rtsr as

11!ll *,*", mdrr.rhe blanking ReSUlaron Acr 1949, as amended. sat proviues a wiae ranse orbanking and
rncxrdrng cornmerrrat banking and rreasury op€mrions T}ere are €omparies in lvhich SBI hotds

l0o'{ or more shareholding pursuanr ro debt resrru€turing schemcs and flameworts ,ssuea by the RIlt such as the
corporale debl rcs!ruct{rring mechanism. sraregic debr r(slrucl!nng 5cheme and schenrls lor susrarnabte srructurine
ol stressed assets sul hasno conrror or other significanr inrercslin such companics orherlhar,,r"l ,l","rrrla,r-.
which arise pursuan! 1., invocarron ofrights provided to sBr as a render and arc acquired nor urrh an\ ,;i"-l;;;,;;,,'l d(rin; as a pror.orer o[\uch erririe,

As on the date ofthe DRHP and as on the dare ofrhe Exemprion App ication, sBI herd and contmues ro hord 28.77%
of.rhe cquir) lhare capibr 

'n 
Bombav Ralon Fashionr i-i^it"a gaiu-1 nna zo.utz" oittre equity snare caprrat inSKS l,pdr and Po$cr t.rmjredr-StpL. roserherurrh BRFI. .Bor.o$er f,ntiricj,

Ihe Borower lrnrilies are nor part oflhe sBr group and are not .onsoridared as parr ofrhe consoridalcd audited

l:,1,::r.,:1,:1_111,,:l:Br .andrii) 
rhe"equ,ry ihares ofthe Borrower Enririe" r,o". u""" ortn"o. _,r *" u",ng

nero n! \br pursuanr ro rc\rrLrcluring ol rhe .redit faciliries avaired by the Borrower Frntilies. as a rcsuh or sIJr.s
bJnkrng operaricr. rr rhe o'dind (ourse ot Dusines..

Betlbar Rawn l-dshions l.ntlite.t

BRt'l- had availed cerain credi. iacirities f.om sBI in 200i. BRFL defauk.d oo rhe paymenr orsuch crcdit hciririesandsubsequenrl).rnrunet0t6sBtacqurredtg.g04.4Ttequityshar€sofBRFLpur;u;nii;conversionot.suchd.,br
unoer rnc corpuJrc derrr reslrucluring nrechrnrsm issued by rhe RBr. Thereafte.. rhe joinl rcnders rbrur)r nrvoled rhcien(rnc ror iL\rdrrabre skuclurng or srrcsled assers ('s:lA ) with a reference date ofNovemberla. l0t6 Asor.November 1i.20 r6. !vhire sBr herd 7.i r% ofrhe equirv share €apirar of BRFI-- rive associare banks of sBI. namcrl.
stare Bank of patiata. srare Bank ot Mysorc. state Bank of Hyde;abad. srate B*t,rr_*"""*. 

""0 
s,",. ii""i';i

B ikaDer & Jaipw ( Associarc Ba nks,') co ltec.ivety he td 3.6 i% o t rhe eq urry st u." .upioioi unr l foUowing the
merger ofthe Associare Banks with SBt with efiecr fromAp.t t.:0t?, and upon imptemcntarror oltnege on-May24. 1017. SBI's aggregare sharehotding in BRFL rose to 29.28%. represenrin; 92.954,5I2 equily sna.es.

Bers'een March 20:0 nnd'ebruary 201r. sBrsord r.60:.4.15 equilv shares ofBRFL As on dare o, rhe r)Rlrp and as
on dare 01fie E\cnrprion Appticarion. sBI hotds 9r.i52.087 equiry sharcs in BRI,L. arnounrins lo .rr 770o oI iss,rd
d,rd Drrd-Jp eqn , 'hhrehotorng Lapirdt oftlRFt

SBI was ne;ther lhe prcrnoter nor a member ofthe promorer group ofBRFL in rhe pasr. nor is ir a promotcr or memberol pro,noter Sroup ofBRFL as on dare ofrhe DRlip and as in dite ofthe Exemp,i"" appft"i;"".

SlPl had availed cerrain c.edil ticitities from SBt jn March 1005. StpL dctautred on rhe patmcnt ol-such credrl
lx:,li,r(:.in9 sub.(qu(nrt) rn t0ro. a\ pdn or rhe (orpordre deor,es,.",,,i"-,;*i"";;;l:,uLJ b\ xrr ,..(r)t(scl(mr-) rhe oLL5tand.nS dcbr ot SIpL sas lon!dnd rn(o cun,pL.soril\ conJ.nrok,,umutar^u ,...ri,.-..,.,"rr.,( cccPs ) Purcuanr ro the cDR s.hemc. sBr was issued l]2.8i5.006 cccps. which rvere converribrc inro eqult)
shares oiSlPL ar rhe oprion ofihe tenders inctuding SBI OnOcrober1z.1022.t:Z,StS.OO;CipSlr"tAn"Sgt,,.r.
snve(cd into 1.1+.r-10.i08 equiry sh,res of SIpt,. As on darc of the DRHP and as * arr" "i,r".i,.rp,."Applicarion. SBI holds t44,j30_508 equiq- shares ofS!pL. amounting o ZO.:t% of issued and paid,up equrty
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Securili.s and Erchange Board ol

NEFT/RTGS DEIA'I

118005.90
(Do.ot ro!nd ofi amount)

BDSKDEF75A11JR4C.J9
(Appl.dbre ollr lo't^ r.rdrso(r o' AoovErrararre'.oed.,rD'a_onolrlplab'sand'L_be's
Careru y e.ler e).clly as pn.led above)
ctTt0100000

CITIBANK
D.N Road, Fort f,lumbai

chaibn creaton Dare 11105/2026 Recommended transler withi. 2 davs ol challan creat on

UWe (sende4 have rcad, unde6lood and accept.d th. lollowing toms A conditions:

1.t^^/e w execute N EFT/RTGS lrom mylolr bank w rhin 2 days oI ceal ng this slip post which fu.ds may be reflnded and reqlired sevi@ may

2.Berelic'aft A.co-rr Nuroer -elroleo ir l- s Chdl'dr s p s app rabe 'o, lLrrelt ra_>ac@. only For a-v orhFror ne$ larsacnon. ki.dy
dow trcr E.elanl. websrF orlY.

I.NEFT/RTGS should be initiated bv usinq D.rson to Derson bank dcco!nt k.nEf.r only [R4l mode o.lyl.l1"ase yor are r..rFil..o /our
odr^b€1chlo n.Erp \EET.RTGS o' yoi'tahdr' _L.i be specfelly us,ng Ra mooe o"lr.Usinq anv other mode o'kansre'o Jrdswrlbe
reareo a,.nvdl'd a1d requred se^re> w' 1or bF.e_dered

4.NEFT/RTGS l.ansfer amount should be an exact malch wrth tansacrion amounl mentio.ed on lhis slip (iocluding parsa).oo.ot round off the
tansler amounl even lor lhe se@nd decrmalp ace.

5 tAVe wt not rnihar-. mulrpre NEFT/RTGS by br€alLnq the amount n mor€ than one part. Such EFTS w]llbe l€ated as nvalid tEnsaclions and
requrcd sefrrce w lnol be delvered

6.NEFT/RTGS shoutd be tnrtLaled lrom the sendeis bank accolntonly as any reflnd/reve6al wil befi€diled n the same bankac@unt

7.ltis sende/s resporsbilty to ensure thalihe bank account!s enabled forin@mrng NEFT/RTGS in €se of refunds

8 A nom na amount may be charged lothe sendertowards refund proessLng lorinvaid transaclons Relunds
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