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AMENDMENT AGREEⅣ IENT
TO THE SHARE SUBSCRIPTION AGREEMENT

betweetr

LATHE INVESTMENT I,TE LIMITED

(As the "Itryestor")

AND

ASSET R.ECONSTRUCTION COMPANY (INDIA) LIMITED
(As the "Comprny')

Alnorchatrd & Matrgrldas & Suresh A. ShroII& Co.
Soliciaors & Advocates
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succcsso6)OFthc FIRST PART;

AND

ASSET RECONSTRUCT10N COMPANY(INDIA)LIMITED,a public hmited
∞mpany incorporatcd under thc Companics Act,1956 and having its rcgistered ofrlce

at Shttepad Arcadc,August Kranti Marg,Nalla Chowk,Mulnbai-41X1036, India

OCrCinancr reFerred to as the“ Company'',which cxpressiOn shall,unless thc cOntexl
othe―sc rcquires,mcan and includc its successors)ofthC SECOND PART
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(A)

■lF invcstor and thc COmpany arc hcrcinaftcr cOllcctivcly rcFcrred to as“ “Partl"''and
individually as a“Party''

WHEREAS:

The Parties have entered into a share subscription agreement dated August 12,2OO8
(the "Sbare Subscription AgreemeDf') pusuant to which, inter a/ia, the Investor
has agreed to subscribe to, and the Company has agreed to issue and allot to the
lnvestor, 3,24,83,950 (Three crore twenty four lakh eighty thrce thousand nine
hundred and fifty) Equity Shares at a price ofRs. 84/- @upees eighty four only) per
Equity Share amounting to Rs. 272,E6,51,800/- (Rupees two hundred seventy two
crore eighty six lakh lifty one thousand eight hundred only), in accordance with the
terms and subject to conditions set out in the Share Subscripiion Ageemcnt.

In terms of Clause 12.8 of the Shar€ Subscription Agreement (Amendnent), any
amendment, alteration or modification of the Shar€ Subscription Agrcement can be
effected only by an instrumeflt in wdting signed by or on behalfofthe parties.

The Parties are now desirous of making certain amendments (as set out hercinafter) to
the SharE Subscription Agrcement by entering into this Amendment Agreement.

NOW,THEREFORE,thc Parties hercby agrcc as fo1lows:

1.   Derlllillolls

V

0)

(C)

11 All capitalized rerms used in this Amendment Agreement and not defined he.ein,
unless the context oth€rwise requires, have the meanings assigned to such terms in the
Share Subscription Agrcement.

The provisions of praragnph 2 (lnteryrctolio,) of Clause I of the Share Subscription
AgreeDent shall apply to this Amendment Agreement as though they were set out in
firll in this Amendment Agreement.

ADetrdmert! to the Shsre SubscripiioD Agreemetrt

Subscripaion, Terms ofthe lrvestor Sharcs atrd Shrreholditrg Structure

(A) Clawe 2-2 (Subscription, Terms of he Inveslot Shores ond Shareholding
Sr/rrcrrlre) of the Share Subscription Agrcement states that:

"Subject to letms and conditions of the Agreement and in pa iculor bu, wilhout
limitation, the luuilme oftheir re$peclive Conditions pricedent by the parties,
lhe lr$estot, hereby ogrees to subscribe lo and the Compony hereby agrees to
issue dnd ollot to the Imestor, 3,24,83,950 (fhree crore ienty fot'lokh eighty
lhrce thousond nire hundred and filry) Equity Shares ("Invest;t Shares")it o
p:i!" :"! R" 84/- (Rupees Eighty four only) per Equity Shore ("Sabscriptiol
Price), omoun ing to Rs. 272,86,51,800/- (Rupeei two hundred seventy tvo
yoye elehA six la*h rtfiy one thousond eight hundted only) (the ,,tnrestor
Subsctfulbh Considerolion"), which would, upon allotneii o! the Investor
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Shares, represenl 9.902 of lhe Share Capital o/ lhe Compony allet qllohe of
the Inveslor Shares and allotmefl of fie remainder of fie Equity Shares und;t
,he Rightr Issue."

Pusuant to Clause 12.8 ofthe Sharc Subscription Age€ment, the paflies hereby
expressly agrE€ to amend, replace and r€state the original Clause 2.2 as follows:

ssubjecl to tetms and condilions of the Agrcement and in parriculor but
without linitotion, the fulilnent oJ lheir re$pective Conditions precedent by
the Porlies, the Invesror, hereby agrees to tubscibe to and the Conpaiy
hereby agrees to issue ond ollol to ,he Intestot, 3,21,64,g1g (Three irore
twenly one lokh sixty lour lhousand eight hundred eighteeh onv Equily
Shares ("Ineeslot Shorcs") ot o price of Rs. 84/- (Rupees Eighty /our only)
pet Equity Shorc ("Subscriptioa Price"), amounling to k. 270,1A,44,71V-
(Rupees n'o hudred seventy crore eighteen lath lorty four thousond seven
hxndrcd t$/elve only) (the " Lrveslot Sabsctiplion Consideruriorr"), y)hich
would, upon allolment of the Investor Shares, rcprcsent g.gyo of the Shore
Capitol of he Compony olter ollotne of the Intestot Sharcs otd allotnent of
,he remaindet ofthe Equity Shares ndel lhe Rights Isfiue.',

Th€ definitions as amended and us€d hercin shall be construed accordingly,
whercver used in the Share Subscripion Agwment.

All other provisions of the Share Subscription Agrcement shall continue to be
valid, subsisting and binding upon the Panies therein and hercin.

Each Party hercby represents and wBrrants to the other party that it has filI
powcr and capacity to enter into and perform is obligations under this
Amendmenl Ag€em€nt.
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IN WITNESS WHEREOF the Parties have caused this Amendmenr Agrcement lo be
executed at the place and on the day, month and yerr first herciDabove w nen.

LATHE INVESTMENT PTE LIMITED [The Irves.orl

dor",/,L d*tu"
Nsmef Mr. Mryukh Mitter - U
D€rigmaioD: Execuaive Vice Presidetrt
ID ttc prclctrce of

N.me: Shireesh Va!upslli
\\-/

\./ Addrcst: l6E, Robirror Road, # 37-01, Capital Tower, Singapore - 068912

ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED [Tbc Companyl

Namc: Mr. S. Khrstrobis
Derignotior: MaugitrS Director & CEO
Ir the pr€seDce of fi-

ota---^v-o.J^NrEc: Mr. Mihir Nmrvrt
Addrers: Shreepoti Arcade, 6ia Krrrti Marg, Nrne Chorpk Mumbei -4fi) 036
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