EXH. No. 120
REGD.A/D/DASTI/AFFIXATION/BEAT OF DRUM AND PUBLICATION/NOTICE BOARD OF DRT

PROCLAMATION OF SALE
OFFICE OF THE RECOVERY OFFICER

DEBTS RECOVERY TRIBUNAL-I, MUMBAI
2" FLOOR, MTNL BHAVAN, COLABA MARKET, COLABA, MUMBAI
R.P. No. 153 OF 2004 DATED: 11.09.2026
PROCLAMATION OF SALE UNDER RULES 38, 52(2) OF SECOND SCHEDULE TO THE INCOME TAX ACT,
1961. READ WITH RECOVERY DEBTS DUE TO BANK AND FINANCIAL INSTITUTIONS ACT. 1993
ARCIL ...Certificate/Holder
Vis.
M/s(Eastern(Overseas/Litd. & Ors ...Certificate(Debtors

CD. No. 1. Eastern Overseas Ltd & Ors., Having/its registered office at(16, Onlooker Building,SirP.[M. Road, Fort,
Mumbai(-400001.

CD. No. 2. Shri Kirit C. Karia, Director Of[EasternOverseas/(Ltd, [Residing/ati61, Basant/Apartment, Cuffe Parade, ]|
Mumbai=[400005.

CD. No. 3. Smt Nirupama C. Karia, Director/Of EasternOverseas/Ltd, Residingat'61, Basant/Apartment, Cuffe
Parade, [Mumbai(-1400005.

CD.INo./4.[[Maharashtra industrial Development Bank, Having/its(office at Orient[House, Adl/Marzban(Path,
Ballard Estate, Mumbai'-1400038.

CD.No.[5.[[Exim Bank, Export/Import/Bank/of India, having!its(office at/Center/One, Floor21, World Trade Center,
Cuffe/Parade,[Mumbai-[400005.

CD.[No.6.[Standard Chartered Bank,Having TheirOffice(at’M.(G.[Road, Mumbail-400023.

CD.No 7 Ceat Financial Services Ltd, Ceat/Mahal, 4" floor, Dr./A.B.[Road, Worli, Mambai='400025.

Whereas/Hon’blePresidingOfficer, Debts Recovery TribunalNo.[1,/Mumbai'has drawn up the Recovery Certificate

in(Original Application(No. 2458 0f2000 for recoveryof of Rs. 38,34,27,155.57/- (Rupees Thirty Eight Crore Thirty

Four Lakh Twenty Seven Thousand One Hundred And Fifty Five & Paisa Fifty Seven Only), withinterestand

costifromithe[Certificate' Debtors'andithelamount/dueto'the Applicant,/i.e. ARCIL., alsumof Rs.970,80,52,035/-is

recoverabletogether(with furtheriinterestiandicharges as/perithe Recovery Certificate/Decree asion26.11.2026.

Andiwhereasithe/undersigned has orderedthe sale of the property mentionedinithe' Schedule below!in[satisfaction

ofithe saidcertificate.

Notice'islhereby(giventhatlinlabsenceloflany order of(postponement, the(said property(shallbe sold on(26.11.2026
between02:00 pm to 04:00 pm((withlauto extension clause’in case of bid in last 5 minutes before closing,lif’]
required)(through(public’e-auction/wherein(biding shall take placethrough“Onlline(Electronic/Bidding” throughthe!]
website ' www.bankeauctions.com of(M/s.[C1lIndialPvt.[Ltd. havingaddresslat[3 floor, Plot'No.[68, Sector(+/44,]
Gurugaon,Haryana, [Pin[122003. Contact/Person: Bhavik Pandya, Mobile[No.+91/8866682937, E-mail: support@
bankeauctions.com& maharashtra@clindia.com. Thelintendingbidders shouldregister themselvesonthe website of |
thelaforesaidle-auctioniagency wellin‘advanceland(get userDland password for uploading of fequisite documents ]
and/or forparticipatinglinthe lopenipublicle-auction.

Forifurther(details contact:[Mr. Ashutosh Gupta, Mobile: 8657423595, Representative of Certificate Holder.

Thelsalewilllbelof the property/ofithe/C.D.[above named/as mentionedintheschedule below/andithe liabilities'and
claims attached tolthe said property, so fariasithey havebeen ascertained and thoselspecified inthelschedule/against
eachlot/property.

Thelpropertywilllbe put upforithesalelinthe lots specifiedlinthe schedule. If thelamount/to be realized is satisfied ]
by(the salelof alportion of the property,(the sale(shall be immediately stopped with(respectitothe remainder. The
salelalso belstopped!if, before any!lot/is.knockeddown, the arrears'mentioned!in the(said certificate, linterest/costs |
(includingcost of the(sale) aretendered tolthe officer.conductingithe sale (orprooflisigivento his satisfaction that the
amountofisuch|certificate, linterest'and costs havebeenpaidito'the undersigned.

Thelparticularsispecifiedinithelannexedschedule have been(stated tothe best of the information ofithe undersigned, (]
butthe undersigned shallinot'answerable forany error, mis-statement oriomission on!this proclamation.

No ! officerloriother(person, havinganyduty to/performlin(connection(with(sale, either(directly orindirectly bid for,
acquire’orattemptitolacquire’anyinterestiin’thepropertysold.

Thelsaleshallbesubjectto'the conditionsiprescribed/in[SecondSchedule of the Income Tax/Act[1961 andithe rules
made thereunderiand toithe furtherfollowing conditions:-
1.0 Thelassets/shall’belauctionedias/perthefollowing(details:-

(Amountlis'Rs.)

No. of Description of the property Reserve EMD Increment
Lots. Price Amount Bid

1. |UnitiNo.[302, linthe building/AjayServiceIndustrial Estate, Ajay|! 70,00,000/- | 7,00,000/- | 2,00,000/-
Service!Industrial Premises Co-operativel Society Ltd,[B. Anjir
Wadi, Mascarenhas/Road, Mazgaon, Mumbai-'400010.

2. |FlatiNo.61, onthe 6" flooriand open car parking/spacelunder|7,80,00,000/- | 78,00,000/- | 5,00,000/-
thelstilt on(thelground flooriinthe building known as Basant
Apartments,the navrang!basant co-operative housing! society
Itd., situated at/Plot[No. 46, Block No.(5, Backbay 'Reclamation,
Cuffe/Parade Colaba Division, Mumbail-400005.

2.11 Thelabove-mentioned propertylorthellot/as/indicatedabovelshallinot be sold below the reserve pricelindicated
againstlit.

3.1 Thelhighestbidder/shalllbe declaredtolbe the purchaser(ofithatrespective lot. It'shalllbeinithe(discretion ofithe
undersigned toldecline/acceptanceofithe highestibid whenthelprice offeredappearsisoiclearlyinadequate as
to/make/itlinadvisableto/do so or/forreasons/otherwise tobe(dulyrecorded.

4.0 Thelpubliciatilargeis hereby invitedtobidin'the said E-Auction. Thelonline offersalong/withlindicated [EMD]
forrespectivelot(s)lis[payableby ' way of RTGS/NEFTlinthe/Account No. 02912320000561, IFSC Code No.
HDFC0000291.Inlthe(name of Certificate[Holder Bank.

5.[0 Thelintendingbiddersiarerequiredtouploadself-attested copyof TAN/PANIcard. Address Proof, Identity
Proofiand otherrequisite documents(along with(Bid [Form. Theofferforimore than(one propertyshall be(made!]
separately.[Thellast date for[submissionoflonline offersialongwithiEEMD'is(23.11.2026, till 4:30 p.m.[The}
physicallinspection ofithe immovable property [mentioned herein belowmay betaken'on16.11.2026, between
11:00 a.m. to 4:00 p.m. at'the'property site.

6. Bidders arelrequired tosubmit/the copylofithe Pan/Card, Address proof andlidentity proof, E-Mail(ID, Mobile
No. and[declaration!if they are bidding on theirlown behalf orlonbehalf of their principals, andlin the latter
case, they shall berequired/toldeposit theirauthority and'in/default their bids shall belrejected. Inicase of the
company,copy of resolution/passed bylthe board members of the companyloriany other/document confirming
representation/attorney  of thel company belsubmitted. All these documents along with duly-filled in Bid
Form and the proof of payment of EMD should be submitted before the Recovery Officer, DRT-1, Mumbai
till 4:30 p.m. on 23.11.2026 in a sealed envelope superscribing 'R.P. No. 153 of 2004 otherwise bid shall
not be considered.

7.1 Once albidis'submitted, itisimandatory for(the bidder to participatelin the (bidding process/of thele-auction by
logging'in‘onithele-Auction portal failing which their EMD can be forfeited to the/Governmentiif the undersigned
thinks it fit.

8.[1 Thelsuccessfullbidder shalllhaveltoldeposit25% of his(finalbid lamount afterfadjustmentiof EMD by nextbank]
working(day/ile.by(4:00P.M.lin the(said[account/as per(detail mentioned inithe (Parai4 above.

9.00 Thelsuccessfullhighestbidder(shalllalsoldepositthelbalance 75% of final bid amount on or before 15" day
from the date of sale of the property. If the 15" day is Sunday or other Holiday, then on the first bank
working day after the 15th day by prescribed mode as stated in para 4 above.

10. lIn‘additionito’the [above, the[successfullhighest/bidder(shall also'depositipoundage fee with' Recovery Officer-1,
DRT-Il@/2%!uptoRs.1000/-land @1% of the lexcess ofisaid lamountiof [Rs.[1000/- throughDD'in favourlof the
Registrar, DRT-l, Mumbai.

11. lIn(case of default inimaking(payments within(prescribed!period, the deposit, after defrayingthe .expenses|of
thelsale,if(the undersigned|thinks!it(fit, would be forfeited 'to/the Government and the defaulting(biddershall
forfeit all claims to/theproperty or'thelamount/deposited. The property shall be resold, afterissuancelof fresh
proclamationofisale/and theldefaulting bidderishall belliableto/make good ofiany shortfall 'ordifference between
his/finalbidlamountiand thelpricelfor which!it/is[subsequently sold.

12. 1Prospectivebidders areadvised to/exercise due diligenceand satisfy themselves on title land'encumbrances, [if}
any,loverthe property.

13.1Therefund of EMDtothe unsuccessful biddersatithelclose of auctionishall be[made onlyinithelaccountnumber}
mentioned by such(bidderbyitheconcernedbankwithiniareasonable(period ofltime.

14.1The propertylis'beingisoldion"!AS IS WHERE IS BASIS" AND "AS IS WHAT IS BASIS".

15.01Thelundersigned reserves theright'to acceptlor(reject/any or all bids!if found unreasonable or postponelthe
auctionlat/anytime without'assigning'any reason.

SCHEDULE
Lot | Description of the property to be sold Revenue Details of Claims, if any, which have
No. with the names of the assessed upon any other been put forward to the

co-owners where the property belongs| the property [encumbrance to| property, and any other
to defaulter and any other person as | or any part of | which property | known particulars bearing

Co-owners. thereof. is liable. on its nature and value.
2 3 4 5)
1. |UnitINo. 302(in(the Building'Ajay Service Not/Known Mortgaged Not'Known
Industrial Estate, Ajay ServicelIndustrial property

Premises[ Co-OperativeSociety(Ltd,(B.
Anjir'Wadi,(Mascarenhas/RoadMazgaon,
Mumbail-400010.

2. |FlatiNo.[61,lon(the 6™ floorand open(’ Not/Known Mortgaged(" Not'Known
car/parking/space(underthelstiltion'the property
groundfloorinithe building known(as’’
Basant/Apartments,the[Navrang Basant|
co-operativehousing/societyLitd., situated |
atPlot[No.(46, Block No. 5/Backbay!!
Reclamation, Cuffer] Parade, Colabal’
Division,(Mumbai41400005.

Givenunderimy'hand’and'seal of this 11" day of September, 2026.

Sd/-
(Mahesh Kumar)
Recovery Officer
DRT - I, Mumbai
To,

The[Concerned(Society.
[l BMC/Authority/[Local Civil Body/ Talathi.
Sub(Registrar/Concerned-[CHBank shall/get'the charge ofithe above mentioned property(ies) recordedinrecord}
of this[Sub(Registrariconcerned as periruled.




